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ODPULIMAJILHOE USAAHUE POCCUMNCKOIO OBLLECTBA OLLEEHLLMKOB
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MexayHaponHbii
koHrpecc PUABCH

Crangaptvsaums u
cepTndmKkaums
OLLEHOYHOM
[EATENbHOCTM

[ToctaHoBneHue
Mpasutenscrea PP
“O nopsake
onpeaeneHms
HOPMATMBHOM LLEHbI
3emnn”

IV MEXXAYHAPOOAHAS KOH®EPEHLIUS
POCCUMACKOIO OBLLECTBA
OLEHLLUKOB

Poccuiickoe 00I1IeCTBO OIEHIITNKOB COBMECTHO ¢ AnmuuucTpamnueir CaHKT-
ITerepOypra c 25 mo 26 uiousa B @enepanbuom [Jome Cankr-Ilerepbypra mpo-
BeJsio YeTBepTyio exxeronguyio MexayHapogHYIO KOHGepeHIIUo “OneHKa It
1eJeil MPUBATU3ALUY, PECTPYKTYPH3AI[UH, HAJIOr000a0KeHus1. OTeuecTBeH-
HBII M 3apyO0esKHBIN OMBIT” .

Br16op Tem YeTBepToit MexkayHApPOAHOM KOHMEPEHIINMY 00YCJIOBJIEH TEM,
YTO B MEePBOM UTEHUU IIPUHAT HOBBLINT HaoroBBIN KOAEKC, HpeaIogaraeTcs
mepexoj] Ha HOBYIO CUCTEMY HAaJIOTOOOJI0MKeHUS.

B pabGore xoubpepennuu npuHuMaau yuactue 6ojsee 200 uesoBek: memy-
ratbl ['ocymapcrBenno [ymbl, npeacraButenu [IpaBuTenbcTBa, MUHUCTEPCTB
¥ BEIOMCTB, MEXKIYHAPOIHBIX U HAIIMOHAJbHBIX OPTaHMU3AIlUil SKCIEePTOB-
OIIEHINMKOB U APYTUX MPOMECCHOHATIbHBIX OPraHu3aluil, IPaAKTUKYIOIIUe
OILIEHIITMKY U HMOTPeOuTEeS N OIeHKM M3 BCeX PeruoHoB Poccum.

C mokmamamu BeicTynuau Buiie-ryoepuaatop Caunkr-Ilerepbypra, Ilpeacena-
TeJIb KOMHUTEeTA II0 YIIPaBJIeHUI0 ropoacKkuM umyitiectBom M.B.Manesuu — “Kom-
IennusA PasBUTUA YIPaBJIeHUA HEIBUIKUMOCTHIO U HAJOTOOOJIOKEHUA He-
neusxkuMocTu B CaHKT-IleTepOypre”; 3amecturens npencenartens Komurera
M0 COOCTBEHHOCTM, IMIPUBATUBAIINU U XO3ANCTBEHHOUN HeATeJbHOCTH ['ocy-
mapctBeHHo# ymbr P® U.J.I'paueB — “PasBuTie 3aKOHOIATEJIbCTBA IO
onenouHoii gearenbHocT”; CoBeTHUK IIpencenarensa 'ockomumyiiecTsa Poc-
cuu A.A.JlazapeBckuii — “IIpoGieMbl PHLIHOUHON OIEHKU HPUBATU3UPYE-
MbIX mpexnpusaTuit’; I'emepanbHblil qupekTop lleHTpa aHaim3a PHIHKOB He-
nem:kumoctTu H.B.Kamumunuaa — “PesyiabTaThl sKcmepuMeHTa B TBepu u
HoBropose mo HaJ0roo0J0KeHUI0 Ha OCHOBE PHIHOYHOI CTOMMOCTH HEIBUKU-
moctu”’; Kamgugar B wiensl Mucturyra omenku (CIIIA), HaualbHUK OTaesa
HeaBmKUMOCTH (pupmbl “Apryp Arznepcern” [xxepanbn leiimx — “Onenka He-
IBUKMMOCTH TIPU PECTPYKTypusaluu npeanpusaTtuii B8 Poccun”; Ilpeacemarennb

BAXHEWULUME COBbITUA UIOHS

16—17.06 POO mpunsamo yuactue B I Becepoccuiickoit Kordepenmuu opo-
deccroHANBHBIX YUYACTHUKOB PHIHKA HEJBUIKNMOCTHY U IIapJa-
MeHTCKoi# BeicTaBKe “OddeKTuBHOE yIIpaBieHNe HeIBUKNMO-
CThI0 — OCHOBA KOHOMHUYECKOTO pocTa Poccuu u peruoHos”,

cocroaBmuxcs B 'ocynapcrBernnoi [yme PD.

B Caukr-Iletepoypre POO mpoBeso coBeiiamnme Accoruanuu
OIleHOUHBIX opraHusanuii crpad llenTpasbHoit u BocrouHoit
EBponsr — CEEVAN.

B Cauxr-Ilerep6ypre POO mposesio “kpyriasriit croan” “Macco-
Bas OIEHKA HEeJABUKMMOCTH JJIs TOCYIAaPCTBEHHBIX HYMXKI’.

B ®emepansaom lome Caukr-Ilerepoypra Poccuiickoe obiie-
CTBO OIeHIITUKOB mpoBeso IV MexayHapoaHyoo KOHMEPeHIIUO
“Omenka OJs Iejieii IpUBATU3AIINN, PECTPYKTYpU3aI[UU, Ha-
JoroobmokeHnsa. OTeueCTBEeHHBIN U 3apYOEKHBIN OMBIT .

Cospan Koopamuammonubiii CoBeT OIIEHOYHBIX OpraHm3alinii
crpan CHI'.

23—24.06

24.06

25—26.06

26.06
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CankT-IleTepOyprckoro permoHab-
Horo otaeneruda POO C.10.[{mutpu-
eB — “T'opoackue 3eMJju: HAJOT,
apeHa, BLIKYII — eIUHBIN ITOAX0n”;
TsraBHBIN cIIEITUIAIUCT UMYIIIECTBEH-
HBIX ¥ IIPOYMX HaJoroB [lemapra-
MeHTa HaJIOTOBBRIX pedopm MwuHuU-
crepctBa @unancos P® B.H.Cyukos
— “O HOBOM HAJIOTOBOM KozeKce”.

Ha BTOpOIil 1eHb KoOHpepeHIIun
paboTasu CeKIUMU: OlleHKAa JJId To-
CYJlapCTBEHHBIX ¥ MYHUIIUIAJb-
HBIX HYXKJA (HaJaoroobJokeHue,
30HUPOBaHMUE, YIIPaBJIIeHUE PA3BU-
THEeM W PeCcTPYKTypusamuei Tep-
puTopuii); olleHKa AJaA IeJeil
IpUBaTU3aIlUN, PECTPYKTypu3a-
MUY TPEeIIPUATHI].

Yuactauku KoHdepeHmuu mo-
JYYUIN YHUKAJIBHYIO BO3MOYKHOCTE
yriIyOouTh 3HAHUA B 00JIaCTH OIlEH-
KU, OOMEHATHCA ONBITOM, 3aBA3aTh
KOHTAKTBI CO CBOMMM KOJLIEraMu

us Poccuu, crpau CHI' u ganbHero
3apyberKbs.

23 — 24 uiona B Caukr-Ilerep-
o6ypre Poccuiickoe 00IeCTBO OIleH-
IUKOB opranusoBajsio CoBerianue
Accornuaiuu OIeHOUYHBIX OpPraHU-
sanuii crpad IlenTpansHO# 1 Boc-
tounoit EBponrs1 — CEEVAN. Vua-
ctauku IV MexXayHapomgHOI
KOH(EPeHI[NHU MOJYUUIA BOSMOK-
HOCTh O0OMEHATHCS HAKOIJIEHHBIM
OIBITOM U JOCTUKEHUAMU C Ipes-
craBurteaamu CEEVAN.

Haxrkanyne xoudepeniuu 24 uio-
Ha 1997r. Poccuiickoe o00II[ecTBO
OI[EHIIMKOB IIPOBEJO “KPYTIJIBIH
cros” “MaccoBasi OLlEHKA HeIBU-
JKUMOCTU [JA TOCYZapCTBEHHBIX
Hyk1”. Ha ceroguAamIHUN JeHb Cy-
IIIeCTBYET HECKOJIbKO TTOAXO0M0B IJIA
ompenegeHus 6a3 AJIs HAJOTOBOM
ornenku. Ileabio “kpyrioro crosma”
ABJSAJach BHIPAOOTKA e€OUHON IIO-

3UNUU MPOoGeCCUOHANBLHBIX OIeH-
II[MKOB IO BOIIPOCAM METOMOJIOTHH
MAacCOBOI OIleHKM OJd IleJeill Ha-
JIOTOO0JIOKEHU A 1 OIIpeieieHre ocC-
HOBHBIX IIyTell MaJibHeHIero pas-
BUTHUSA STOTO HATIPABJIEHUA.

26 uIoHSA B paMKax KoH(epeH-
WY IIPOIIJIIO YUPEIUTEJIbHOE CO0-
pauune Koopauuamuonuoro Cosera
OIlEHOUYHBIX OPraHM3aIlUil CTpaH
CHI'. B cobpanuu npruHIMAaJIN yua-
cTHe IIpefCTaBUTEIN IIpodeccuo-
HAJIbHBIX OIIEHOUHBIX OPraHu3aIiuii
VYikpaunsl, ¥Ya3bekucrana, Kasax-
crana, Poccuu, Apmenuu, Asep-
batimxana. Cpenu 3amau Koopau-
Hanmuonuoro CoBeTa: pasBUTHE
eIWHBLIX CTAHIAPTOB W COTJIACOBa-
HUe MeTOJ0JIOTHUHU OIeHKM, CO3/a-
Hue 0asbl IJIA CBOOOAHBLIX oOmepa-
muii ¢ coOOCTBEHHOCTHIO B paMKax
CHI (umoreka, cospaHue COBMECT-
HBIX OPEJNIPUATUNA U T.[I.).

BbIMMCKA W3 PELIEHMIA NPABNEHUA POO

SACEJAHUE 9 MIOHA 1997 TOOA

Pemteno npucsouts 3BaHue “IlouerTHbIi ueH Poccuiickoro o0IecTBa OIEHIIUKOB”:

Bumne-ryoepuatropy Caukr-Ilerepoypra, IIpeacemarenio koMuTeTa Mo yopaBJIeHUIO TOPOACKUM UMYIIIECTBOM,

M.B.ManeBuuy;

3amecTuTeI0 Ipeacenaresis Komurera 1mo cOOCTBEHHOCTU, IIPUBATUSAIIUN U XO3SHMCTBEHHON AeATeIbHOCTH
T'ocymapctBennoit ymer PP, U.[.I'paueBy;

Coseruukry IIpencemarens 'ockomumyiiectBa Poccuu, A.A.JIa3apeBcKomy;

PykoBoguTesio nmpoekta @ouma “UHCTUTYT sKoHOMUKM ropoaa”, I''U.3agoHckomy.

MEX]YHAPORHbIA KOHIPECC DUABCH

C 24 no 31 maa B [y6suue, Up-
JaHIUA IIPOXOANJI exKeroqHbIi Me-
JKIYHaAPOIHBIA KOoHTrpecec Mexmy-
HapoaHOM (heepanuy yIaCTHUKOB
peraka HepBukuMmoctu — FIABCI.
Ha Kourpecc 0bLI0 IPUTJIAIIEHO
1100 generaroB. Camoil KpymHOI
opw1a peaeranusa CIITA, BTopeiMu
M0 YMCJEHHOCTH OBLIM aHTJIHYa-
He, 60JIBIITOe KOJMUEeCTBO mpodec-
CHOHAJIOB [eJIETUPOBAJU CTPAaHBI
IOro-BocTounoit Asun — MumoHe-
3usa, Anouusa, Maaasusa. B cocras
poccuiickoii generamnuu (25 ueso-
BEK) BXOAMJU NpPEACTABUTEJU
Poccuiickoro o6miecTBa OIeHIN-
KoB (8 uesoBek), Poccuiickoii
TUIBIUY PUSJITOPOB, OPOKEPHI, UN-
HOBHUKM, ITeBeJomephl. 3apyodeix-
Hble JeJjieraluu OBIJIU IIPEJCTaB-

JIeHBI ellle ¥ YIIPaBASIOITNIMY He-
IBUXKUMOCTHIO, CIIEIaJNCTaMU B
ob0JlacTu IeHHBIX OyMar m MHBe-
CTUIUH, CUTH-MeHeIKepaMu, ap-
XUTEeKTOpaMu, HOoTapuycaMmwu,
IOpUCTaMU, 3KO0JIOTaMU, KOHCAJI-
TOpaMu BCeX HaNpaBJeHUH.
ITomumo IIepPeMOHUNA OTKPBITUSA
¥ BaKPBITHUS 10 KAXKAOM CIIeIasIm-
3UPOBAHHON 00JIACTH HEABUKUMO-
CTH — KUJIBbIO, O(PUCHO-TIPOMBIIII-
JIEHHOMY, CEJIbCKOXO03AMNCTBEHHOMY
CEeKTOpaM, OTALIXY 1 POSHUYHOM TOD-
TOBJIE — B COOTBETCTBYIOIINX KOMHU-
Terax mpoxoxuiu ¢opymbl. IIpo-
rpaMmmMa (OPYyMOB COCTOdAJA U3
IJIeHAPHBIX 3aceJaHuii, Ha KOTOPBIX
BBICTYIIAJI OOKJATUUKU, a 3aTeM
003aTeILHO IIPOBOVIINCE “KPYTJIbIE
CTOJIBI” ¢ 00CY:KIeHUEM JeTajei.

B pamrax Korrpecca @yHKIIHIO-
HUPOBAJIO 0O0JBIIOE KOJUUYECTBO
KOMUTETOB II0 OT/IeJIbHBIM HAIIPaB-
JIEHUAM [esITeIbHOCTH — II0 UJIeH-
CTBY, IO BBLIOODPY U T.HA., a TaKKe
pernoHaIbHBIX KOoMUTeTOB (110 EB-
pone, Bausxuemy BocTory u Ad-
puke, Aszuu, Ascrpanuu u Oxea-
HuU, AMepuke).

Ha Kourpecce 0bL1u ImpoBene-
HBI BBLIGOPHI HOBOTO IIPEe3uIeHTa
DUNABCHU. Um cTan aBCTPpUUCKUH
o6usHecmeH Aabpouc MeTmrep, a
Takike Bo Bpems Kourpecca B op-
rauusanuio ObLIM IPUHATHl IBa
HOBBIX ujeHa — Ilosbma m VK-
pauna. Caenyromuii Kourpecc
OymerT mpoxoauTh B Jl:arapre
(Auponesusa) ¢ 30 maa mo 5 uio-
Ha 1998r.
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NOPANOK BGTYNNEHUA B OUABCH

B cooTBeTCTBUM C peIIeHHEM
IIpaBnenus @PUABCU c¢ 1 utonsa
1997 roma BBOOUTCA HOBBIM ITOPS-
IOK BCTYILNIEHHUS. ¥ CTAHOBJIEHBI
eIrHbIe YWICHCKNE B3HOCHI 15T (hu-
3UYECKUX U IOPUAUUYECKUX JIUII.
Berynurensserii 83aoc — $500,
rogosoit — $400. Insa dgeHOB
POO ommara 4JeHCKHUX B3HOCOB
IIPOM3BOAUTCSA HA PACUETHEIA cUeT
Poccuiickoro o6IiecTBa OIeHII[N-
KOB B PyOsaAx mo Kypcy IIB P®
Ha JeHb OILJIATHI, C 00A3aTeIbHBIM
YKa3aHNeM B IJIATEXHOM IIOpyYe-
Hun “Ommata 4JeHCKUX B3HOCOB
DdUABCH”.

3asaBiieHUEe Ha BCTYIJEHUE B
PN ABCHU nogaeTcsi B INCHMEHHOM
BUJe Ha MMA npesugeHTa Poccuii-
CKOT'0 00IIlecTBa OIeHIINKOB. K 3a-
SIBJIEHUIO ITPUAJIATAIOTC:

Jdnsa ¢pusnueckux auir:

— TOUYHBIe IOPUAWMYECKHUN U TOU-
TOBBIHA ajapeca, TeaedoH/dakc,
E-mail;

— peKoOMeHJaInus pPeruoHaJIbHOT'O
orgenenusa POO;

— uHpOPMAIA O YJIEHCTBE B IIPO-
(heccmoHAIBHBIX OPTAHUBAIAIX }

— Konuu 00pasoBaTeIbHBIX U KBa-
JIUPUKATUOHHBIX CePTU(PUKATOB
W IUILJIOMOB;

— mHpopMAIUI 00 OmbITe PaboThI
Ha PBIHKE HEJIBUIKWMOCTH;

— IepeuyeHb OCHOBHBIX BBIMOJIHEH-
HBIX pabor.

J s ropuguuyecKux JIMIL;

— TOUYHBIe IOPUAWMYECKHUN U TOU-
TOBBIHA ajapeca, TeaedoH/dakc,
E-mail;

— peKoOMeHJanus pPeruoHaJIbHOT'O
orgenenusa POO;

— HOTapuaJbHBIE KOIINU CBUIETEIb-
CTBa O PeTUCTPAIlUM W yCTaBa;

— nHpoOpManua o npoduire GUPMEI;

— JlaHHBbIE O PYKOBOJUTEJE;

— nHpoOpManuA 0 YIeHCTBE COTPY -
HUKOB B IPO(ECCUOHAIBHBIX OP-
raHu3anuax;

— KOIINM 00pa30BaTEILHBIX U KBAJIH-
(GUKATUOHHBIX CepPTU(MUKATOB U
JUIIJIOMOB COTPYIHUKOB (DMIPMBI;

— mHPopMaIusa o6 ombITe PadoThI
Ha PBIHKE HeIBUKNMOCTU;

— IIepeueHb OCHOBHBIX BBIIIOJHEH-
HBIX PadoT.

Ilo éonpocam écmynnenusn 6
DOUHABCH unensv. POO mozym
obpauwamuvca no meneponam:

(095) 124-00-17, 124-01-04,
124-07-09

CTAHRAPTH3AUMA U CEPTHOHKALMNA
OUEHOYHOM JEATENbHOCTH

Opranusaiiusa paboT II0 cTaHaap-
TU3AIMK IIPU3BaHA CO3JaTh HEO0O0-
XOAUMBbIE YCJIOBUsI, B paMKaX KO-
TOPBIX OOJIXKHO OCYIIE€CTBJIATHCS
IIPOM3BOICTBO IPOAYKIIUMN U YCIYT.
IIpoueaypa cepTU(PUKAIINNI CTABUT
cBOel 3amaueil ycTaHOBJIEHUE CO-
OTBETCTBUS PEe3yJIbTATOB BBIIYCKA
MPOAYKIIUN ¥ BBIMOJHEHUS YCIYT
TpeOOBAHUAM STHUX YCJIOBUMA. ITO
IBa B3aMMOCBS3AHHLIX IIpoIlecca,
obecrmeunBaIOIIIX HEOOXOAMMBI
YpOBEHL KauecTBa pe3yJbTaTOB
TPyZAa, B TOM YKCJe, YCIYT IO OLleH-
Ke MMYIIecTBa.

IIpaBoBBIEe OCHOBBI CTAHLAPTHU-
sanuu B Poccuiickoii Penepamnuu
ycTraHOBJeHBI 3akoHoM Poccuii-
ckoii Pepepanun “O craHmzapTuUsa-
nun”’. CraHgapTHU3aus IpeacTas-
JsdeT coboOl meATeJIbLHOCTh IO
yCTAaHOBJIEHNIO HOPM, IIPaBUJI, Xa-
PAKTEPUCTUK IPOAYKIMU, YCAYT,
IIPOIECCOB.

WUcxonga us obmiux 1eJseii crau-
JapTU3ali OCHOBHBIMU 32 aUaMu
CucreMbl CTAHAAPTUBAINT YCIYT B
00JIaCTH OIEHKU SABJIAIOTCH:

— obeciieueHre B3aMMOIIOHUMA-
HUSA ¥ B3aUMOJEHCTBUSI MEXKIY BCe-
MH CTOPOHAMH — YyYaCTHHUKaMU
OIleHKU MMYIIeCTBAa;

— (hopMupoBaHE HOPMATUBHOM
643l IJ1A obecIeueHns TPOBeIeHNA
cepTUGUKAIINY YCIYT O OIleHKEe;

— yCTaHOBJIEHME eIUHBIX Tpe-
0OBaHUI K METOLAM OILEHKM, CO-
Iep:KaHuio u GopMe OTUETOB IIO
OIleHKe;

— co3maHUWe U BeleHUEe CHUCTe-
MBI KJIacCUPUKAIINY U KOTUPOBA-
HUA TeXHUKO-9KOHOMUYECKOI MH-
dopmManmuu, MCIOJb3yeMON Hpu
OIleHKe;

— rapMoHHU3aIud TePMUHOJIO-
ruu, KiaccuuKainuy yeayr, MeTo-
OB OIEHKHU C MEXKIYHAPOIHBIMU
CTaHIAPTaMU;

— cometlicTBUe COOJIIONEHUIO 3a-
KoHomaTeabcTBa Poccuiickoii de-
Jepaluy CpelcTBaMU U METOZAMU
CTaHIAPTU3AIIUH;

— co3gaHUe yCJIOBUY nad dop-
MupoBaHUusa 3hheKTUBHOU cucTe-
Mbl mHGOpManuu (6a3 JaHHBIX)
IS OIMEepPATUBHOTO IIPeIoCTaBJe-

Hua uaeHam POO mepuoamnyeckoi
nHpOpMAanuu.

Poccuiickoe o0II[eCTBO OIeHIIH-
KOB fABJIAETCA IIpeICTaBUTEJIEM
Poccuiickoit @enepanuu B Mexy-
HaApOJHOM KOMUTETe IO CTaHIap-
ram oreHku (IVSC), mosTomy co-
Iep:KaHWe OCHOBHOTO HepPeuYHs
CraugaptoB POO cocraBuiau wme-
JKIYHAPOOHBIE CTAHAAPTHI 3TOTO
KoMmureTa. B HacTosIee BpeMs 00-
Iee KOJMUYECTBO YTBEPIKIEHHBIX 1
paspabarsiBaeMbix CTaHIApTOB
POO cocrasaser 6osee 30. Ux uc-
TM0JIb30BaHIEe IPU3BAHO0 06eCIIeUNTh
mpollecc OIeHKU MMYIIecTBa U
TIPOBEeHUS CePTUPUKAIIUY YCIYT.

Ucxonmsa n3 HeoOXOAMMOCTH pas-
PpabOTKM rocyIapCTBEHHBIX CTaHaaP-
TOB, 00S3aTeJIbHBLIX MIJIS IIPEAIpPU-
ATHH Bcex ¢GopM COOCTBEHHOCTH,
3aHMMAaroIuxcs ornenkoii, POO BbI-
CTYIIUJIO C MHUIIUATUBON O co3ja-
Hru TeXHHUYEeCKOro KoMuTeTra IIo
cragmaprusamnuu “OneHKa umyIre-
crea”. Komurer 6n1s1 cosnan Ilpu-
rkazom I'occrammapra Poccuu ot
17.06.96 N2198, 3aperucTpupoBaH
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nox HOMepoMm 389. TexHMuecKUM

KOMHUTETOM ObIJI IIOATOTOBJEH U

npenacrasieH B I'occrargapt Poc-

CUY IIPOEKT MEePCIeKTUBHOro ILjIa-

Ha rocyIapCTBEHHOM CTaHIAPTU3a-

1Y, BKJIIOYAIOINHN paspaboTky 15

MIPOEKTOB IOCYIapCTBEHHBLIX CTaH-

IapToB, B ToM uucjge Ha 1997 rox:

OCHOBOIIOJIATAIOIIEr0 CTaHAAPTA 10

TEePMHUHOJIOTUHU U TI0 OIleHKe HeIBU-

SKUMOCTU. TeXHUUYeCKUN KOMUTET

OTKDBIT [IJIs BCeX JKeJIAloIuX IPU-

HATH yyacTue B ero paoore.
Huxe mpuBomuTca mepedyeHb

Cranmgapros Poccuiickoro obmiect-

Ba OIEHII[UKOB.

— CucremMa HOPMATHUBHBIX [OKY-
MeHTOB Poccuiickoro obimecTsa
OIIEHIIUKOB;

— Kaaccuduxartop ycayr mo oleH-
Ke UMYIIeCTBa;

— Hexnapanusa Poccutickoro ob1ie-
CTBa OILEHIIIUKOB;

— Kogexkc mpodeccroHaIbHOM 9TH-
KU,

— O6mne MOHATHUS U HPUHITUIILI
OIIEHKU;

— PbIHOYHAsT cTOMMOCTh Kak 0asa
OIIEHKU;

— Baswl o1eHKH, OTJIMYHBIE OT PhI-

HOYHOM CTOMMOCTIH;

Orenka B 1eysax GuHAHCOBOMU OT-

YEeTHOCTHU U CMEKHOUN JOKYMEH-

TaIuu;

— OmeHKa ccyaHOTO obeclieueHusd,
3ajiora U JOJIroBBIX o0OsdA3a-
TeJLCTB;

— CraggapTsl npogdeccroHATbLHOM
JIeATeJLHOCTH B 00JIaCTHU OIleH-
KU HeIBUKUMOTO UMYIIIECTBa;

— OIleHKa MPOU3BOACTBEHHBIX

cpencTB, MaIlluH u 0bOpymoOBa-

HUS;

CTouMOCTS AeiiCTBYIOIIEro mpe/i-

OPUATHUS Kak 0asa OleHKU;

— OneHKa HeMaTepUaJbHBIX aKTH-
BOB;

— OmeHKa 00BEKTOB HMHTEJLIEKTY-
aJbHOM COOCTBEHHOCTH;

— OrmeHKa MUHEPAaJbHOTO ChIPhS;

— O1eHKa JIECHBIX PEeCypPCOB U Jiec-
HBIX 3€MeJIb;

— Yuer B mpoiliecce olleHKHU (haKTo-
POB OKpYyKaioleii cpejbl.
Cepruduraiiusa ycayr mo oleH-

Ke — B9TO cucTeMa IPOoIenyp AJs

oIrpefieJIeHIs TPeThell CTOPOHOI Co-

OTBETCTBUS BBIMOJHAEMBIX OIlEH-

HITKOM paboT TpeboBaHUSAM, KOTO-

pule usiaosxkensl B Ctangaprax POO.

CepTuduranmusa MOXKET OCYIIeCTB-

JATHCA HE3aBHUCUMO OT UJIEHCTBA B

POO.

ITpaBOoBBIE OCHOBEI cepTHU(DUKA-
U TOBapoB, paboOT M yCJAYT OII-
peneiieHbl B 3aKoHaX PoccuiicKoit
denepanunu “O 3amure npas mo-
Tpeburteneit” u “O ceprudpuramuu
npoayknuu u ycayr”’. Ceprudpu-
KaT COOTBETCTBUS NMPU3BAH OBITH
rapaHTueii KauecTBa, 6e30macHO-
¢t M obecmeunBaTh IOBBINIIEHUE
IpecTUXa U JOBepUsa 3aKasuuKa
K OpraHu3aIiusaM, OCYIIeCTBJISIIO-
UM OI[eHKY MMYIIlecTBA.

B TI'occranmapre Poccun 6 uio-
HA 1996 roma saperucTpupoBaHa
“Cucrema 106poBOIbHON cepTuhu-
KaIuu OIleHKU nmyiectBa. OcHOB-
HbIE IIOJIOKEHUS U TMOPSIIOK MPOo-
Bemennsa” Ne POCC RU. 0001.04
AHNO00.

Huxe mpuBoguTca ImepedyeHb
OPraHM3aIluOHHO-MEeTOUUECKUX
JTOKYMEHTOB STOM CUCTEMBI.

Cucrema m00OpPOBOJBLHOII CEpPTH-
duKanumM ycayr o olleHKe UMYIIle-
ctBa. OCHOBHBIE TTOJIOMKEHUA:

— ITonoxxkenue o IleHTpasbHOM Op-
rafe cepTu@UKaIUN;

— TpeboBaHUs K SKCIIEPTAM IIO CEp-
TUPUKAIIUNA U TOPSATOK MX aT-
TecTalluu;

— Ilopamox mpoBegeHUsA cepTu@U-
Kaluu;

— TumoBoe mojo:xkeHure 06 oprame
cepTud@uUKaINu;

— Ilopamox akkpemuTanuu ydeo-
HBIX TOAPAa3eIeHUuNl opraHusa-
IUH 10 00YYEeHUIO CIeINaIICTOB
B 00J1aCcTU CepTUDUKAIIUY YCIYT
110 OIleHKEe MMYIIIEeCTBa;

— Tumnosas yuebHas mporpamma

MOJATOTOBKHY 9KCIEPTOB IO CIIE-

nuaausanuu “Cepruduramnusa

yCJYT II0 OlleHKe mMyIlecTBa’”;
3Hak coorBercTBUsa. Popma, pas-

Mephl U TeXHUUYecKue TpeboBa-

HUS;

— ITopsimok BeleHUs peecTpa 1 pe-
TUCTPAIUY O0BEKTOB U YUYACTHU-
KOB cepTU(UKAIIUN.

OnbIT TpoBeAeHUs cepTudUKA-
WU BBIABUJ HEOOXOAMMOCTH B
OPUMEHEHUU CJEAYIOIIUX TpeX
cXeM cepTU(pUKAIUN:

IlepBasa cxema mpeacTaBJIsIeT
c000ii KOMIIJIEKCHYIO HPOBEPKY
opraHmusanuu paboT um pesyJabTa-
TOB OIIEHOYHOI JedATeabHOoCcTH. Ha
OCHOBAHUU BHIOOPOUYHOTO KOHTPO-
JISI coflep:KaHUsA OTUETOB ompeje-

JsieTcsA ypPOBeHb MAacCTepCTBa WC-
TOJTHUTEJISA.

Bropasa cxema cepruduramuu
OCHOBBIBAeTCs Ha JaHHBIX [lekJapa-
IUM-3asIBJIEHUS, TO €CTh B Hell pea-
JUBYIOTCA TPUHITUIBLI TOBepUA K
oneHIuKaM. IIpu aToM ob6si3aTesb-
HBIM YCJIOBUEM K IPUMEHEHUIO BTO-
POIi cXeMBbI CepTUMUKAIIIN ABJIAIOT-
cs pe3yJIbTaThl cepTUGUKAIUU TIO
TIEPBOY cXeMe U NTaHHbIE TTOCaEeqYI0-
IUX WHCHEKIIMOHHBIX KOHTPOJIEH.

Tperbsa cxema cepTuduUKauU -
9TO TIPOBEPKA PE3YJILTATOB JAEATE I b-
HOCTU OIIEHIIIMKOB B YCJOBUAX HUC-
nosib3oBanusA CucTreMbl KauecTBa
BBIIIOJTHEHUSA YCJYT TI0 OIleHKe UMY-
I1ecTBa, KoTopasd B OJImKamInemM 0y-
OyIleM oJI:KHa ObITh paspaboTaHa
B COOTBETCTBUU C TpeOOBAaHUEM CO-
OTBETCTBYIOIIIUX MEKIYHAPOTHBIX
CTaHIApPTOB.

Ha sTame mpemBapuTeabHOIX
orneHku B lleHTpanbHBINA OPTaH IO
ceprudpukanuu POO uau apyroii
aKKpPeJINTOBAHHBIN OPraH IO Cep-
TuduKanum nomaercsa 3adBKa u
AHKeTa-BOIPOCHUK. B 3asBKe
yKasbsiBaeTcs nepeuenb Crangap-
TOB, Ha COOTBETCTBUU KOTOPBHIM
IoJIKHA OBITH IIPOBENEHa CEepPTHU-
dburkanua. AHKeTa COIEePIKUT PALI
BOIIPOCOB 00 00BEeKTax ero oile-
HOYHOH JesaTeJbHOCTU. AHAJIU3
AHKETHI-BOIPOCHMUKA TO3BOJUT
opraHaMm cepTuUKAIUYN IPUHATH
MOJIOKUTEJNIbHOE DeIleHue O 3a-
KJIIOUeHUe TOTOBOPA Ha BBLIMOJHE-
Hue paboT mo cepTuduUKaInuu, B
KOTOPOM OIIpeJiesisieTcsl BpeMdA U
nporpaMmma paboThl o cepTudu-
kanuu. Opran cepru@uKanuu
dopMUpPyeT KOMHUCCUIO AJA MOPO-
BeleHUsA cepruduranuu. B ciy-
Yyae NPUHATUSI OTPULATEJIHHOTO
peleHusi, 3aABUTEJNIO MOJMKET
OBITH IIPEAJIOKEHO 3aKJIIOUUTH JIO-
TOBOpP O IIOATOTOBKE K IIpoBeje-
HHUIO cepTU(UKAIUU OIEeHOUHOI
neareabHocTu. OmpIT paboT 1O
cepTuduUKanu MOKa3bIBaeT He0O-
XOAUMOCTb yCUJIeHWsA paboT Ha
npencepTuGUKAIMOHHOM dTale 3a
cUeT IIpeIBapUTEJBHOTO aHAJAM3a
COJIePsKaHUS JYUIIUX, II0 MHEHUIO
3aABUTEJsI, OTUETOB 00 OIleHKe.

B pamkax mepBoii cxXeMbI cep-
TuUKAIIUY ITPOBOJUTCS pabora mo
CIeqYIOIIUM OJIOKaM:

— aHaJIM3 OTYETOB, BBITIOJIHEH-
HBIX OIIEHOYHOM (DMPMOIi NN OIleH-
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IIUKOM 3a OIIpeJleJIeHHBIN TePUOL
BpeMeHHU, BBIOOD WX OCYIIECTBJIAET
KoMmuccusa. KosudyecTBO OTUETOB
IOJI’KHO OBITH OKOJIO MBAAIlaATH, U
UX coJep:KaHme OJIKHO IT0KasaThb
yMeHUE BBITIOJTHATH BCE IPOIEYPBI
OIleHKHU, KOTOPbIe 3a(pUKCUPOBAHbLI B
Crangaprax POO, u TeMm caMbIM J0-
KasaTb CTelleHb MAacTepPCTBa MCIOJI-
HUTeJell paboT;

— M3y4eHHe COJeP)KaHUA yupe-
IUTEeJbHBIX WM OPTaHU3AIMMOHHO-
IPaBOBBIX JJOKYMEHTOB;

— aHAJM3 MOKYMEHTOB, IIO/ITBED-
JKIAIONIUX 00pPa30BATEJIbHBIA YPO-
BE€Hb U YPOBEHBb JOMOJHUTEJIbHOTO
obpasoBaHuA IepcoHasa (MUPMBI
WJIN OIIEHIIUKA;

— ompeaeJieHHe CTemeHu odec-
MeYeHHOCTU NHHOPMAIIMOHHO - Me-
TOAUYECKUMU MaTepuajaMu, ypo-
BHA TEXHUYECKOTO OCHAIIEHUS U
COCTOSTHUS JIeJIOTIPOM3BOICTBA.

PesynbprTaTel aHanamsa opraHu-
3aruu paboT, COMePIKAHUA OTUETOB
o uToram ceprTuduKaiuu puKCH-
pyioTca B AKTe, Ha OCHOBAaHUU BBI-

BOJIOB KOTOpOTO IpuHUMaeTrcs Pe-
IIeHre O BbIJaye MM HeBBIJAYE
Ceprugunkara cooTBEeTCTBUA BHI-
HOJHSIEeMBIX paboT coaep:KaHUIo
CraugaproB POO. B comgep:xkanun
Axra u Pemenusa ykasbIiBaeTcs aa-
Ta MJIAHOBOTO MHCIEKIIMOHHOTO
KOHTPOJISI Pe3yJabTaTOB yCTpaHe-
HUSA HeJOCTATKOB, BHISABJIEHHBIX B
mpoliecce cepTUuPUKaAIUN.

Bce aTu mpoiienypsl OBLIN IIPO-
BeJIeHbI IPY aHAJIM3e OIeHOYHOI
IesaTeNbHOCTU pAxa GUpPM, KOTO-
PBIM B HACTOAIIEee BpeMs BBIIAH
Ceprudurar coorsercreusa Crasu-
mapram POO.

OmHUM U3 BBIBOJOB KOMICCUIN
ABJSETCS perieHue o0 o6sA3aTelb-
HOM M cKopeiinieil cepTuduKaium
BCeX IIPOrPaMMHBIX HPOIYKTOB,
pes3yJIbTaThl PACcYeTOB IO KOTOPHIM
OyIyT UCIOJb30BATHCA B IIPOIIEC-
ce OIIEHOYHOM JeATesbHOCTU. [Ipy-
TUM Ba’XHBIM BBIBOJIOM DPe3yJbTa-
TOB cepTUGUKANUU SABIAETCSH
pellieHre 0 XoIaTalcTBe Iepe;s aT-
TecTaninouHOoM Komuccuein POO o

NIPUCBOEHUU DPSAAY COTPYIHUKOB
bupM, yCHEITHO IIPOIIEAIITNX IPO-
neaypy cepruuranmum, KBaaupu-
kanmoHHoro ypoBusa — Ceprudmnu-
IIMPOBAHHBINA OIEHIIUK.

TakoBbI TIEpPBBIE UTOTH CEPTU-
buKaUM OIEHOUYHOMN AeATESTbHO-
ctu B PoccuiickoMm o011iecTBe OIleH-
HITUKOB.

B mesnom, mToru paboThI TO
CTAHAAPTUBAINY U cepTUDUKAITNN
OI[EHOYHOM AeATEeJbHOCTH ITOKas3a-
JI¥, YTO 9TU JBa IIPOIlecca B3amMO-
CcBA3aHBI MexK Iy coboii. CoBepIeH-
CTBOBaHMWE CTAHAAPTOB OIEHKU
BJeYeT 3a co00M HeoOXOAMMOCTh
pa3paboTKU HOBBIX METOJ0B CEPTH-
duranuu, a pe3yabTaTbl CePTUPU-
Kallu¥ CTaBAT 3aJjauy paIoHaJIu-
3aIlUM ¥ BHECEHWA IEepPeIOoBOTO
OITbITA B CTAHAAPTHI OIEHKMU.

IIpesudenm POO
H.JI. Apmemenkos,

Pyxosodumens sxcnepmnozo
omdena POO
B.A.Illaxun

POO OTBEYHAET HA BOTIPOCHI

HA BALIW BONPOCHI OTBEYAET PYKOBORMTEND Y4EBHO-METOJMMECKOIO OTAENA
POCCHICKOIO OBUJECTBA OLEHUJMKOB HHHA NETPOBHA HOBPOBA

Y10 ABIAAETCA AKTUBHOM YACTHIO
OCHOBHBIX (hoHIOB?

COBOKYIIHOCTh OCHOBHBIX (hOH-
IO0B, KOTOpble HEmOoCpPeICTBEHHO
BO3IEeHMCTBYIOT Ha TIpeaMeT Tpynaa
(MammuHb, 000pPyIOBaHNE, UHCTPY-
MEHT U T. J.), Ha3bIBaeTCcA aKTUB-
HOM YacThI0 OCHOBHBIX (DOHIOB.

ITaccuBHYIO K€ YaCTh OCHOBHBIX
hoHIOB cocTaBAAIOT (OHILI, obec-
HmeunBampIe yCJIOBUA OJA HOP-
MaJLHOTO HPOTEeKAaHUWA Mpoliecca
IpOM3BOJACTBA (3MaHUA, COOpPYIKe-
HUA, U T. I.).

Ha ocHOBaHMH KaKOT0 IOKY-
MEHTa B HACTOAIIee BpeMd aea-
IOTCSI aMOPTH3aIlHOHHBIE OTUMCJIIE-
HUA?

TakuM JOKYMEHTOM B HACTOAIIEE
BpeMs aBiaserca “IlososxkeHue o 1o-
pAOKe HaUYMCIEHUS aMOPTU3aIlu-
OHHBIX OTUYMCJEHUI II0 OCHOBHBIM
doHzaM B HAPOSHOM XO03dAlcTBe”,
KOTOpPHBI# yTBep:kaeH ['ockoMeTaToM
CCCP, Munduuom CCCP, I'ocban-

kom CCCP, T'occtpoem CCCP
NeBI'-21-IT ot 29.12.90r.
ITonoxxenusa Ykasa IIpesunen-
Ta P® Ne685 or 8 maa 1996r,
VYrazom Ne285 ot 3 ampesta 1997r.
BBOgATCA ¢ 1 aaBapa 1998r.

Mo:xHO I TIepeoIeHKY TeJIaTh
MeTOJAO0M 3aMeleHus?

Onsa moCTUMKEHUA Ieau Iepe-
OIleHKM NPABUJBHBIM SIBJISETCS
ompejejieHre CTOUMOCTUA BOCIIPO-
W3BOJICTBA IIePEOIleHNBAEeMOM NH-
BEHTAPHOH! eJUHUILI, TO €CThb He-
00X0AMMO OIIpeleJuTh, KaKoBa
CTOMMOCTB 3aMEHBI CTAPOr'o O0BEK-
Ta (37aHus, COOPYKeHUsI, 060pyI0-
BaHUA U T.[.) HA €r0 HOBYIO KOIIUIO.
Ho uwacTo ompenejuTb CTOMMOCTH
BOCIPOM3BOJCTBA OBIBAET HEBO3-
MOYKHO, TaK KaK MOJeJb CHSTa C
mpousBojcTea. IlosToMy ompezee-
HI€ BOCCTAHOBUTEILHON CTOMMOCTH
3aMeIleHus 4acTo ObIBaeT eIuH-
CTBEHHBIM CIIOCOOOM CIeJIaTh Iepe-
OIIeHKY OCHOBHBIX (poHmOB. O6pa-

aThCsd K CTOMMOCTH 3aMeIl[eHUsA
HEeo0XOIMMO C COTJIaCHs 3aKa3umnKa,
TIPeBAPUTEIHLHO O0BSICHUB €MY, UTO
aHaJOT MOJKET OBITH AOpOXKe (Wau
JelleBJie) TOUHOM Komuu. B srro6om
ciiyyae 3aKasuuWK [JOJKeH 3HAaTh O
MPUHUMAEMBIX B pPAcueTe CTOMMOC-
TaxX. BrlnmeykaszamHas pabora cxe-
MAaTHUYHO MOJKET BBITJIAAETh TaK, KaK
nokasano B [Ipumosxenuu 1 (cTp. 6).

Kak mojkeH HAYHMCIAATHCA M3-
HOC TIPM TepeoleHKe OCHOBHBIX
doumos ?

ATOT BOHpPOC 3aJal0OT MHOTHE
olleHIUKHU U OyxranTepbl. CHaua-
Ja pasbepeMcs, UTO TaKoe U3HOC U
aMOPTU3AIMS.

AmopTusanua — 9TO IpoIece
HAKOILJIeHUA II0 Mepe M3HAIIMWBa-
HUSA JeHEeXHBIX CYMM, COOTBETCTBY-
IOIUX TepeHeceHHOH CTOMMOCTHU
OCHOBHBIX (DOHIOB, U IIOCJIeAYIOIee
BO3MeEII[eHIEe 34 CUeT 3TUX CYMM
M3HOIIEHHBIX OCHOBHBIX (DOHIOB.
ITeperoc cTOMMOCTH, YTpPaueHHOI
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OCHOBHBIMHU (hOHAAMH B IIpoOIiecce
SKCILTyaTalluu, IIPONCXOAUT B BUIE
aMOPTU3AIIMOHHBLIX OTUUCIEHUI,
KOTOPBIE OCYIIECTBJISIIOTCS B COOT-
BETCTBUU C YCTAHOBJIEHHBLIMU HOP-
MaM¥ aMOPTHU3aIlnN.

W3HOC OCHOBHBIX (DOHAOB — 3TO
YyacTUYHAA WJIU IIOJHAA yTpaTa oc-
HOBHBIMEU (DOHIAMHU CBOUX IIOTpe-
OUTEJILCKUX CBOMCTB.

ITosToMy, KOT/la B CBOMX Pas3bscC-
HeHuax 'ockomcratr P® rosopur,
YTO MBHOC HE MEHsSeTCA IpU Iepe-
oreHke, a Muagpura P® — uyrto me-
HseTCs, HeoOX0IUMO TIOMHUTD, UTO
MepBbIIi MMeeT BBUAY M3HOC B IIPO-
IIEHTHOM OTHOIIIeHUM, a BTOPOI —
B CTOMMOCTHOM.

C TeueHreM BpeMeHU HAKOILIEH-
HBIH M3HOC OyAeT yBeJIUUYnuBaTLCH,
HeCMOTpsA Ha TO, YTO BOCCTAHOBU-
TeJbHAasI CTOMMOCTH MOXKET OBITH
MEHBIIIe TIOCJIE TIEPEOIIeHKHN B CJIe-
IYIOIIEeM TOY, YeM B IPeAbITYIIEeM.
Hampumep, B ciyuae, ecau IIpej-
npuarue mociye 15 despana 1996
roga, mocJe 4eTbIpex Koahpuiu-
€HTHBIX IIePEOIeHOK, CHeJIajo0 Iie-
PEOIeHKY DPBIHOUHBIM HIyTEeM, 3TO
OyZeT BLITJIALETh, KAaK IMOKAa3aHO B
IIpunoxkenun 2 (ctp. 7).

B ciyuae, ecaiu mpeanpusaTie He
mpoBoauio mocae 15 gpeBpasnsa 1996
roja MpsSMyi0 PHIHOUYHYIO OIIEHKY,
9TO OyAeT BBITJISIEeTh, KaK IIOKa-
3aHo B IIpunoxxkenuu 3 (cTp. 7).

Kaxue TpeboBaHus MIpebABIA-
I0TCA K OTYETy II0 OIpeaeIeHHI0
MOJIHOM BOCCTAHOBUTEJIHHOM CTOU-
mocTHu?

OTuyeT 0 IepeoleHKe OCHOBHBIX
(GOHIOB MOKEH MMETh XOPOIIYIO
cTpyKTypy. O0BEM OTuUeTa ompese-
JIseTcs KOJIMUEeCTBOM OIleHUBAEMbIX
nosuruii. OrueT KOJIKEH OBITH IIOJ-
TBEPIKI€H JOKYMEHTaMU U IIPeICTaB-
JIeH B KOPPEKTHOM JIOTUYHOH U1 Jier-

Mpunoxenue 1

Ko uutaemou opme. Comep:raHue
oTueTa JIOJIKHO OBITH OPUEHTHUPO-
BaHO Ha oIIpejiejieHIe MOJIHOM BOC-
CTAHOBUTEJIbHON CTOMMOCTH, OH He
OJI’KeH OBITh 3arpysKeH HecyIlle-
CTBEHHBIM MaTepPUaIOM.

IIpu cocraBiennu oTyera ciaeny-
€T YVUUTHIBATD, IJIA KOTO OH (OTUeT)
IpeqHA3HAYEH, B JAHHOM CJIyJae JJIsd
OyxrajiTtepa 1 PyKOBOAUTEJS Opra-
Husanuu. Heo6xognmo, YToOBI OyX-
rajTep moHsI ero (oTuer) u cues ybe-
JIUTEIbHBIM.

I 5TOTO BCEe TEPMUHBI JOJIK-
HBI OBITH 00'bACHEHBI, creruduye-
CKUe JJIs OIeHIIUKA MTOHATUA NI
CIIPABOYHBLIE MaTepHuaJbl JOJIMKHBI
OBITH OOCTOSATEIBHO CHOPMYJIUPO-
BaHBI C TeM, YTOOBI MX CMBICI U
YMECTHOCTD B OTUETE OBIJIV ITOHAT-
HbI. KayK b1l BEIBOJ, JOJIKEH OBITH
HACTOJILKO ACHO MBJIOXKEH, UTOOBI
He OBLIO MecTa 14 “paHTasuit” Hu
y OyxraJyitepa, HA y ITPOBEPAIOITUX
(pUHAHCOBBIX, HAJOTOBBLIX UJIU CTA-
TUCTUYECKUX OPTaHUBAIIUH.

K TpeboBanusm K oTuery o 1e-
peolleHKe OCHOBHBIX (DOHIIOB, BBI-
TOJIHSEeMBIX B paMKaX ITOCTAHOBJIe-
Hua IIpaBuTenbcTBa, OTHOCUTCSA
cJaenyroIee:

— OIIEHINIMK He JOJI’KEH I0JIb30-
BaTbca Kodhdunmentamu I'ockoMm-
crara Poccuu, a ecsim aTo nmesaercsa
o mpock0e OyxrajaTepa, He caeayeT
OpaTh 3a JaHHYIO paboTy ILIATy, pPaB-
HYIO TO#, TPY KOTOPOI BOCCTAHOBU-
TeJIbHASA CTOMMOCTb PACCUMTHLIBAET-
CcsA PLIHOYHBIM ITyTEM;

— OIEHIITUK JOJI’KEH OIPEeIeTUTh
TOJMBKO TOJIHYIO BOCCTAHOBUTEJb-
HYIO CTOMMOCTEH OCHOBHBIX (DOHIOB,
CTOAIMX Ha OajlaHCe OPTaHUBAIUU;

— MB3HOC B paMKaX IIEPeoIeHOK,
€CJI HeT CHeIIUAJILHBIX YKas3aHuii 00
9TOM B mocTaHOBJeHnu IIpaBuTEIh-
CTBa, OIEHIIUKOM HE KOPPEKTUPY-

eTcsl, a OCTaeTCsI PaBHLIM HOPMATHB-
HOMY, KOTOPBIH 3a()UKCUPOBAH B
OyXTraJITepCKOIi OTUETHOCTH;

— OTUeT He JOJIKEeH COAep:KaThb
3aBeIOMO JIOKHOI mHGOPMAIIUU O
BeJIMUMHE TTOJTHOM BOCCTAHOBUTEIb-
HOM CTOMMOCTHY OCHOBHBIX (DOHIOB;

— OTUeT He JOJI’KeH COoIep’KaTh
cBefleHnii 00 OCTATOUYHOI BOCCTAHO-
BUTEJNbHON CTOMMOCTH OCHOBHBIX
¢doHIOB.

OTueT HOJI2KEeH COmep KaTh:

— COIIPOBOJUTEIbHOE MHCHMO;

— 0011111€e CBeIeH!sI 00 OIleHIIBae-
MOM OOBEKTe;

— cepTu(duKaT KadyecTBa OIleH-
KHu;

— OTpaHUUYUTEJIbHbBIE YCIOBUA U
cleJlaHHBIE MOIYIeHU;

— CBeIeHUuA O CIeIUaJUCTaX,
BBITIOJTHSABINIUX TI€PEOIEHKY;

— 00'bsICHEeHIEe OCHOBHBIX ITOHS-
THii, TPUCYTCTBYIOIUX B OTUETE;

— METOMOJIOTHSA IIpoliecca OIeH-
KH;

— TpoIlefypa OIeHKH;

— HOAPOOHBIN MOMHBEHTAPHBIN
CIIICOK OI[€HMBAEMBLIX 00'BEKTOB C
YKasaHueM IIOJIHOII 0aJiaHCOBOIi,
BOCCTAHOBUTEJbHON CTOMMOCTH,
KaK oIIpeJleJIeHHbBIN 110 Koahhuu-
eHTaM, TaK M OIMpeAeJIeHHBIH PbI-
HOYHBIM IIyTeM, KoadduruenT I'oc-
KomcTata Poccuu 1mo KaxkaoMy
WHBEHTAapHOMY O0BEeKTy U (haKTH-
YeCKHui Koa(ppuImuenr;

— OOIIYIO ITOJIHYI0O BOCCTaHOBH-
TeJbHYIO U 0aJIaHCOBYIO CTOMMOCTD
BCeX MpPeIIOKeHHbBIX IPeAIpUuATHH
K IIepeolleHKe OCHOBHBIX (POHIOB;

— TOJHYIO UIeHTUQHUKAI[UIO
00beKTa OIeHKU (omMcaHMWe IO3U-
nuii);

— ZIaTy TepeoleHKH, COOTBETCT-
BYIOIIIYIO IIOocTaHoBJeHUuio IIpaBu-
TeabcTBa Poccun;

— maTy ocMOTpa o6beKTa.

WHBEHTAPHAS EOWUHULA (PEAJIbHBIA OBBEKT)

BOCMNPOU3BECTH

3AMEHNTb HA HOBYIO

TOYHAA KOIMUA PEAJIBHOIO OBBEKTA

®YHKUMOHANBHbBIM AHANOI PEAJIbHOTO OBBbEKTA

CTOMMOCTb BOCNPOU3BOACTBA

CTOMMOCTb 3AMELLEHNA

MOJIHAA BOCCTAHOBUTEJIbBHAA CTOMMOCTb
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NMPABUTENBCTBO POCCUMMCKOWMN DEOEPALMM

NOCTAHOBIJIEHME

or 15 mapra 1997r. Ne319

O NOPSAKE ONPEAEJNIEHMA
HOPMATUBHOM LIEHbI 3EMJIU

B cooTBeTcTBUM ¢ 3akoHOM Poc-
cuiickoit @enepanuu “O miaare 3a
semaio” IlpaBurenbcTBOo Poccuii-
ckoii Pemepanuy MOCTAHOBIIAET:

1. YcraHoBUTH, UTO HOPMATHUB-
Has IleHa 3eMJHN TPUMEHSeTCsa B
caydaax, IpPeyCMOTPEeHHBIX 3aKO0-
HozaTeJabcTBOM Poccuiickoii @eme-
panuu, 1 eKeroqHo OIpeaelaeTcs
opraHaM¥ MCIOJHUTEJIbHON BJIaCTU
cy6obexToB Poccuiickoii Penmepa-
IUU OJIA 3eMeJib PasjJuvHOTO Iie-
JIEBOTO Ha3HAUEHUS IO OIEHOUHBIM
30HAM, aIMUHUCTPATUBHBLIM paii-
OHAM, IIOCEJeHUSIM WJU UX I'PYII-
nam. [Ipensoxkenus: 06 OIleHOUYHOM
30HUPOBAHUU TEPPUTOPUY CYOHEK-
Ta Poccuiickoit @egepanum u o
HODPMAaTUBHOI IleHe 3eMJIU II0 YKa-
3aHHBIM 30HAM IIPeICTaBJIAIOTCS
KOMUTETAMH II0 3eMeJIbHBIM Pecyp-
caM U 3eMJIeyCTPOMCTBY.

2. OpraHbel MECTHOTO CaMO-
ynpaBiieHuA (aAMUHUCTPAIUN) IO

Mepe Pa3sBUTHUA PHIHKA 3eMJIU MO-
T'YT CBOUMU PEIeHUIMHU YTOUHATH
KOJIMYECTBO OIEHOUYHBLIX 30H U UX
TPaHUIlbl, MOBBLINIATHL WJX IIOHU-
JKaTh YCTAHOBJIEHHYIO B COOTBETCT-
Buu ¢ nyHKTOM 1 Hacrosaiero I1o-
CTAHOBJIEHUA HOPMATHUBHYIO IIEHY
3eMJIu, HO He GoJiee ueM Ha 25 IIpo-
I[eHTOB.

3. HopmaTuBHas 1ieHa 3€MJIH, yC-
TAHOBJIEHHAsT B COOTBETCTBUU C
nyakramu 1 m 2 Hacroamero Ilo-
CTAHOBJIEHUA, HE NOJI’KHA IIPEBBI-
mIaTh 75 IPOIEHTOB YPOBHSA PHIHOY-
HOM IIeHbI Ha TUIINYHbIE 3eMeJIbHbIe
Y4aCTKU COOTBETCTBYIOIIIETO I1eJIEBO-
ro Ha3HAYeHU.

4. Bo3/10:XUTh Ha patioHHBIE (TO-
POACKYE) KOMUTETHI IO 3eMEJILHBIM
pecypcaM U 3eMJIEYCTPOMCTBY BBI-
Jauy 3aMHTEePEeCOBAHHBLIM JIMIIAM
JIOKYMEHTa O HOPMATHUBHOI IleHe
3eMJI1 KOHKPETHOT'O 3eMeJIbHOTO
ydJacTKa.

5. 'ocynapcTBeHHOMY KOMUTETY
Poccuiickoit @enepanmu 1o 3eMeb-
HBIM pecypcaM U 3eMJIEYCTPOMCTBY
COBMECTHO C 3aMHTEPECOBAHHBIMI
(hemepabHLIMU OpPraHAMM KCIIOJI-
HUTEJHLHOM BJIacTu pa3pabaThiBaTh
OCHOBHBIE METOAUYECKNE TOJIOMKe-
HUA TI0 IIeHOBOMY 30HUPOBAHUIO 3€-
MeJb ¥ pacueTy HOPMATHUBHOM Iie-
HBI 3€MJIH.

6. IIpusHaTh YyTPATUBIIUM CUIIY
ITocranoBaenue IIpaBuTesbcTBa
Poccuiickoit @emepariuiu oT 3 HOAO-
pa 1994r. Ne1204 “O mopsangke oIl-
penesieHUs HOPMATHUBHOI I[€HBI
seman” (CobOpanue 3aKOHOIATEIb-
crBa Poccuiickoii ®Pexpepanuu,
1994, Ne29, ct. 3033).

IIpedcedamensv
IIpasumenvcmea PP

B.C.Yeprnomuvipoun

COBPEMEHHBIE METOIbI OUEHKM HA POCCHACKOM CLEHE:
WIPbl, B KOTOPBIE Mbl UTPAEM

ITocranoBka BOmpoca.

C mcTOpuUUecKOl TOUKU 3peHUsd,
CUTyaIlus C OLIEHKO! HeIBUIKNMO-
ctu B Poccun, Kak, BUAUMO, U B APY-
TUX CTpPaHaX C IEePexXOJHON HKOHO-
MUKOIT, — YHUKAJbHA: IMEET MeCTO
SABHBIN IUCOAJIaHC MEMKIY JOCTYITHO-
CTHI0O COBPEMEHHBIX METOJOB OIleH-
KU ¥ He[JOPa3BUTOCTHIO CAMOTO PHIH-
Ka HeJBIKUMOCTHU, K KOTOPOMY OHU
mpuMeHA0Tcsa. leficCTBUTEIBHO, B
UCTOPUYECKU “HOPMAaJILHOM” 3BO-
JIIOIIMOHHOM IIPOIlecCe B CTPAHAX C
PBIHOUHOM SKOHOMUKOM METOIBI
OIleHKY U PLIHOK pPasBUBaJIMCH IIa-
paJiIesbHO, M HOBBIE METOHABI OT-
pasKaii y:Ke CYIIeCTBYIOIIYIO pe-
aibHOCTh. B Poccuu coBpeMeHHBIE
METOJbl OLEHK! CTAJU MOCTYITHBI
6saromaps CTapTOBOM TEXHUYECKOM
TIOMOIITY, ¥ OHU TIOTIaJIu B Gyraronat-

HYIO CPefly, TaK KaK COODIIeCTBO CIIe-
IIUAJINCTOB, ITePeKBaAIN(PUIITPOBAB-
IIUXCA B OIEHIIWKOB, XOPOIIO 006-
pasoBaHO U BJIaZleeT HaBLIKAMU
PpaboThI ¢ KOMIBLIOTEPHOI TEXHUKOI.
Tem He MeHee, HEIOPA3BUTOCTD Ca-
MOTO0 PLIHKA M OTCYTCTBUE Y BCeX HAC
ombITa paboThl B cpenie, Te COBpe-
MeHHbBIE€ PBIHOYHBIE MEXaHU3MBI Pa-
00TalOT B MOJHYIO CHJIY, 3a4acCTYIO
IPUBOIUT K He BIIOJHE OCMBICJICH-
HOMY WCIIOJIb30BAHUIO IPHEMOB,
IpUMEHEHNEe KOTOPBIX He MMEET eIlle
oz co0O# IIOYBHI.

Kaxerca, oguako, uTro poccuii-
CKUe OIIeHINMKHN yiKe HabpaJsu moc-
TATOYHO CTAPTOBOTO OIILITA, UTOOBI
TIEePEXOAUTH K CJIETYIOIIEH CTaqum —
CHCTEMATUUYECKOMY OCMBICIIEHUIO 1
nyOJIMIHOMY OOCYKAEHUIO TPAHUIL
OPUMEHUMOCTH TeX WJU UHBIX

mertonoB. Hasepuoe, POO moi:xuO
CcIIocoOCTBOBATH B3TOMY IIPOIIECCY
OPraHM3aIlMOHHO W (PUHAHCOBO.
Hanpumep, 65110 OBI B BBICIHIEH
CTeIleHH II0JIE3HO BBIAEJIUTH HEKO-
TOphBIE CPecTBa Ha (pMHAHCUPOBA-
HIe Ha KOHKYPCHOM OCHOBE HEOOJIh-
IMUX KOHKPETHBIX MCCJIeJOBAHUIA,
MMOCBAIIEHHBIX 3TOMY KPYry IIpo-
6seMm. TeMbl TaKUX MCCJIELOBAHMIA
Moryiu 661 (hOPMYIUPOBATECA KaK ca-
MUMU KOHKYPCAaHTaMU, TaK U OmIpe-
mensaTbea u myoaumkoBaThbess POO.
Br1mo OB HAeATEHBIM C(DOPMUPOBATH
HEeOOJIBIITYI0 MEXKIYHAPOIHYIO IPYII-
Iy, CIIOCOOHYIO C(DOPMYIUPOBATH Te-
MBI HamboJiee aKTyaJIbHbBIX UCCJIEI0-
BaHUWii, U KOPPEKTHUPOBATH 3Ty
IpoTrpaMMy ¢ TeueHreM BpeMeHu. B
KadyecTBe MHOCTPAHHBLIX YUYACTHUKOB
MOKHO OBLIO GBI IPUTJIACUTEH OHO-



NMIOHb “97

TO-IBYX W3BECTHBIX CHEIVAJIVICTOB
IO OIleHKe HEeIBUKUMOCTU, KOMOU-
HUPYIOIINX MEKIYHAPOIHYIO HCCJIe-
ITOBATEJhCKYIO AeATEJIbHOCTb U
IPaKTUYECKYI0 paboTy, TAaKUX, Ha-
puMep, aMEePUKAHCKUX CIIeIaIu-
cToB, Kak nmpodeccop Kerner JlamT
(Kenneth Lusht) s yauBepcure-
Ta mrara IleHcunabBaHus, MPO-
deccop Xaabepr Cmut (Halbert
Smith. CRE) u3 yHuBepcuTera
mrarta Praopuga, n-p Buiabam
Kuanmapn (William Kinnard,
CRE).

Ienb manHOM cTaTh — cHopMy-
JIUPOBATh HEKOTOPhIE KOHKPETHBIE
BOIIPOCHI, CBSI3aHHBIE C TPUMEHIMO-
CTHIO COBPEMEHHBIX METOIOB OIleH-
KU HeABMKUMOCTH B Poccum, u
TYHKTUPHO HAMETUTh HOAXOABI K
PeIlleHnIo0 XOTsA Obl YacTH U3 HUX.

DarTOpPHI TEHEBOIl 3KOHOMMKH.

IITupoKo pacmpocTpaHeHHas BO-
BJIEUEHHOCTH HEJABMIKMMOCTH B c(e-
Py TeHEeBOIl 9KOHOMHUKHU CTABUT IIe-
pen OlleHIUMKAMMU JB€ T'PYIIIbI
mpobseM: MopaJibHBIe U Tpodec-
cuoHajdbHBIe. [Ipocreiimuii mpu-
Mep: II0 OIleHKaM MOCKOBCKHUX OpO-
Kepos (Ha seto 1996), okoso 90%
apeHIHBIX JOIOBOPOB, OTHOCAIIIUX -
cA K KOMMEPUYEeCKO! HeIBUIKUMO-
ctu B MocKBe, uMenu “reHeBYI0”
COCTABJIAIONIYIO, UTOOBI M30€e:KaTh
HIOC. OpyrumMu caoBamMu, TOJBKO
YacTh apeHJHOU IJIaThl YKas3bIBa-
Jach B moroBope u BKJIauyasa HIC,
a Ipyrad 4acTh IJIaTUJIACh HAJIWY-
HBIMU, U30eras HaJIOTO00JIOMKEeHUA.

C npodeccrnoHaILHO TOUKH 3pe-
HUd, 3IaHNe, HaTPYsKeHHOEe TAKUMU
apeHAHBIMU JOTOBOPaAMM’, MOXKET
WMeTh 10 KpaliHell Mepe JBe PhIHOY-
HBIE CTOMMOCTU — OJHY, OCHOBAaH-
HYI0 Ha O(QUIIMATBLHBIX JOTOBOPaxX
apeH[Ibl, IPYTYI0 — Ha (haKTHUECKUX
JIOXOoax OT apeHabl. BoJsiee Toro, mpu
TIpPofasKe TaKOTO 3[JaHMS OKUTaeMas
1eHa 3a Hero Oymer, CKOpee BCero,
T7Ie-TO MEXKIY 9TMMU KpaltHUMU 3Ha-
yeHUAMU. AJTEKBATHBIA yUeT TaKoO-
ro COpTa TEeHEBBIX KOMIIOHEHTOB B
3aBUCUMOCTU OT KOHKDETHOU 3aja-
UM OIeHKU TPedyeT OIpeeIeHHOTO
mpodecCUOHATLHOI0 MAacTepcTBa U
BITIOJTHE 3aCJIy:KUBAET YUCTO Ipodec-
CHOHAJILHOTO O0CY KIEeHMA.

MopasbHasd AUIeMMa B TaKHUX
CUTyaIMaX OUeBUIHA, TAaK KaK I'pa-
JKAAHCKUE U IpodeccruoHaIbHBIE
TPeOOBaHUS K OLEHIIUKY IIPOTUBO-
peuar ApyT APYTY.

Hpyras, ZOCTaTOYHO IITUPOKO
pacmpocTpaHeHHasi, CUTyalusi CO-

CTOUT B TOM, UTO IOPUAUYECKUT
COOCTBEHHUK JOXOMHON HEIBUIKMI-
MOCTH He BIIOJIHE KOHTDOJUDYET
9Ty HEABUIKWMOCTH W WMeEeT He
BIIOJIHE SICHBIE, HO SABHO OTPaHU-
YeHHbIe BO3MOYKHOCTH €10 PACIIOPS-
JKaThCs, IPUYEM 3TO MOKET pac-
NPOCTPAaHATHCA HE TOJBKO Ha
mpojasky, HO Jarke U Ha cHady B
apeHay WM HaeM HOBOTO YIIPaB-
nsrworero. KakoBa mosskHA OBITH
METOJ0JIOTUSA OTPAKEHUs B OIEH-
K€ CTOMMOCTH 00'beKTa TaKOTO He-
CTaHAAPTHOTO, C 3alaJHON TOUYKU
3peHus, OTpaHUYEHUA IPaB coOCT-
BEHHOCTH, U KaKO¥ TePMUH MbI OBl
OPeAJIOKUIN — “IpaBo COOCTBEH-
HOCTU C YACTUYHBIM Ma(hUO3HBIM
MHTEePEecoOM B He#”?

CobupaeMcsa JU MBI BCIYX 00-
CYKIATh 9TOT KPYT IPO0IeM — KaK
npoecCUOHAJABHBIX, TaK U MO-
pasbHBIX?

MeToa KanuTaJIU3alUuN JOXO0aa.

OrpaHMYeHHOCTb IIPUMEHUMO-
CTU 3TOT'O METO/a [JIsl OI[eHKH PhI-
HOYHOW CTOMMOCTU HEIBUKUMO-
CTU CBsA3aHa ¢ MHPOPMAIMOHHON
HeIOCTATOUYHOCTHIO ABYX THUIIOB:
(1) HemocTaTKOM LOCTOBEPHO MH-
dopmanuu, HEOOXOAMMOU OIS
OI[EHKY YUCTOTrO AOXO0Ma, IPUHO-
CUMOTO KOHKPETHBLIM 00 beKTOM, 1
(2) mOYTH MOJHBIM OTCYTCTBHEM
nHOpMAIIUYN, HEOOXOAUMOM A
TPagUIIMOHHBIX OI[EHOK CTABOK
KanmuTaau3anumu, 1u3-3a OTCYTCT-
BUA CJOKUBIIETOCSA PHIHKA.

1. Ecnu, Hampumep, OIEHIIUK
paboTaeT Ha MOKYyIIaTe s UJIN 3au-
MOJATENS U NOJIMKEeH OIIEHUTH PhI-
HOYHYIO CTOUMOCTH JOXOJHOTO 37a-
HUSA, paccMaTpuUBaeMoOro s
TOKYIIKW, TO B CETONHAIIHEN pe-
AJILHOCTU B OOJILIIIMHCTBE CJIy4aeB
OH CTOJIKHETCSA C mpobjeMaMu IIo-
JydeHUusa IOCTOBepHOU uH(pOpMAa-
MUY, OTHOCAINEHCS K AOXOoZaM U
pacxomaM coOOCTBeHHUKA 3MaHUS.
ITIpe:x e Bcero, aTo OYAYT yiKe yIIO-
MUHaBINKUeCcId OpPobJieMbl, CBA3aH-
HBIE C TEHEBOUW DKOHOMUKOI. [Ipy-
rofl Kpyr TPYAHO MHOJYyYaeMBbIX
TOKas3aTejell OTHOCUTCA K TEKYIINM
pacxofaM II0 COIEPIKAHUIO0 3TAHUS
(sKCILTyaTaniMOHHEIE PACXOABI, TEKY-
it peMoHT). HacTo 3TO BBIZBAHO
Iaske He OTCYTCTBMEM JO0OPOIl BOJIM
IPOJaBIa, & OTCYTCTBUEM aJleKBaT-
HOT'O MEHE[KMEHTAa U OyXTaJITepPCKO-
ro ydeTa mo KasKJIOMY OTAEJIHLHOMY
snanuio. Ho HeACHOCTH TaKOro Cop-
Ta MOTYT OBITH (B Maeajie, XOTA OBI)
yCTpaHEeHBI.

2. HeycTpaHUMBIM IIPEISATCTBU-
eM ABJIIEeTCS OTCYTCTBUE TaHHBIX,
HeoOXOAUMBIX AJISI BHIOOPA CTaBOK
Kanurtaausanuu. Korma samagHbri
OILIEHIIIMK pellaeT, KaKyio CTaBKY
KamuTaaius3anuu OH TOJKeH HcC-
MOJIb30BaTh B HEKOM KOHKPETHOM
cayJuae, OCHOBOM IJIA HETO TaK WK
VHaue BCerga SABJAIOTCS TaHHBIE
OTHOCUTEJHLHO CTABOK KAIlMTAJIN3a-
WY, CKJIAABIBAIOIINECA B Pe3yJib-
TaTe MPOAaK JaHHOTO BUAA HEIBU-
JKMMOCTH Ha MaHHOM JIOKAJbHOM
poiHKe. Takue pPBIHOYHBIE CTABKU
KaIuTaJIU3aIuU PACCUNUTHIBAIOTCS
Ha MOMEHT IIPOJasKH TOXOIHOM He-
IBUKUMOCTH, UCXOISA 13 MECAUHO-
T'0 UJIU TOJOBOTO MT0X0Ia, KOTOPBIH
IaHHBIM O0BEKT MPUHOCUT B MO-
MEHT IIPOJlasku, U €ero IIPoJakHOMI
mensl. CyIiecTByer mejas cielua-
JU3UPOBaHHAA UHAYCTPUA cOopa 1
MyOoJUKaAIlNU JAHHBIX TAKOTO COp-
Ta KaK II0 OTAEeJbHBIM CAelKaM,
Tak W 10 pPeIpe3eHTAaTUBHBLIM BBI-
0OpKaM JJIs Pa3JTUUYHBIX TUIIOB JI0-
XOJHOW HeIBUIKMMOCTH, a TaKxKe
B BUJEe CTATHUCTHUUYECKUX U aHAJU-
TUYeCKUX CBOAOK. Hampumep, 1ru-
poxo usBecTeH xypHaua “Real
Estate Capital Markets Report” u
mpuiokeHue K HeMmy “Institutional
Real Estate Universe”, umeroriue
110 YeThbIpe BHIOYyCKa B rog. Kpome
TOTO, OIEHITTUKY BEIYT 1 COOCTBEH-
HbIe 6a3bl JaHHBLIX. PyHIaAMEHTOM
BCceil BTOM aKTUBHOCTU ABJSAETCSH
MacCOBBIN U 0ojiee MM MeHee MH-
(hopMaIMOHHO OTKPBITHIN PBHIHOK
JTOXOTHOM HEeIBUKNUMOCTHU.

YTO0 MOKHO OTMETUTH OTHOCHU-
TEJIbHO POCCUMCKON CUTyaInum?

1. Coenku mpomaX HEKUJIBIX
3MaHU U IOMEIeHUN He TaK YK
eIMHUYHBI BO MHOTUX 'OPOIAaX, HO
“naHdopManMOHHASA HEIpPO3pad-
HOCTB” PBIHKA ¥ YaCTOEe COKPBITHE
peasbHBIX IeH MPOJAKU U apeH/ bl
IeJiaeT OIeHKY CTaBOK KallUTaJIM-
3alluM B PeaJbHBIX CAeKax Kpaii-
He HeHaJe)XHOH.

2. Hesicem oTBeT Ha BOIIPOC:
CKOJIBKO COTIOCTaBUMBIX 00HEKTOB,
110 KOTOPBIM M3BECTHBI, JOIIYCTUM,
HaJe)KHBbIe CTaBKU KaluTalu3a-
MU, DOJKEH MMeTh OIeHIUK,
YTOOBI UYBCTBOBATL cebA yBepeH-
HO TIPU OIeHKEe PLIHOYHOM CTOMMO-
CTH TOXOOHOM HEIBUKMMOCTHU OII-
penenensoro tTuma?

3. Haske oyid caMOTO MacCOBOTO
M3 MOAPBIHKOB — JKUJIUIIHOTO, T1Ie
KBapTUPBI BO MHOTUX I'OPOJax IIPO-
IaloTCs U CAAIOTCA B apeHay B Mac-
COBBIX KOJIMUECTBaX, CTABKU Kalll-
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Taamsanuu, Kak IIPaBUJIO, HE MO-
TYT OBITH OI[EHEHBI KJIACCUUECKUM
CcII0c000M, TaK KakK IIOJaBJISIOIIUI
00beM MH(POPMAIMN OTHOCUTCI K
Pas3sHBIM BBIOOPKAM: CIaOTCA B
apeHIy OAHU KBapTUPHI, a BLICTAB-
JISIIOTCS HA Ipojaky apyrue. Tojb-
KO OIleHIIUKHU, paboTamomniue B
0oabIIX OPOKEPCKUX (QUpMax B
KPYIHEHIITNX ropoax, MOTYT, MO-
JKeT OBITh, HOZOOpPATH BBLIOOPKU
KBapTHUp, CHAYAJAa CAABABIINXCS B
apeHAy, a ITOTOM HPOAAHHBIX (MU
Hao60poT). BoaMoKHBIN HeTpamu-
IIMOHHLIN CIIOCO0 OIIEHKU CTaBKHU Ka-
MUATAJIN3AIUH ]IS KBAPTUP, UCIIOJIb-
3yeMBIX B KauecTBe MJOXOIHOM
HEeIBUKUMOCTH, OUEBUIEH: MOXKHO
B3STb OTHOIIIEHME CPEJHEro apeHp-
HOro moxona (Ha efUHUILY ILJIOIIAIN
KBapTUPHI) K CpefHeN IIPOJasKHON
meHe (ToKe Ha eIUHUITY ILJIOIAIN),
rle 9TH OBa CPeIHUX OYyIyT OIleHe-
HBI 10 PA3HBIM BBIOOPKAM, HO OTHO-
CANUMCSA K OTHOMY ¥ TOMY ke KJIac-
Ccy KBapTup.

4. OropuaeT HECKOJbKO JIETKO-
BecHOe OCBeIlleHIe MeToIa KamuTa-
JU3AIMUU J0X0Ja B POCCUUCKOM
npodeccuoHaIbLHOMN IIePUoInKe 0
oneHKe. B monynapusaTopckoi
(hopMe mmepecKa3bIBAIOTCS Pa3Inu-
HbIe TTOIXOABI K BEIOOPY CTaBOK Ka-
OUTAIN3aNUN, 0e3 KaKuX-Janubo 00-
CYXIeHUH, B KaKUX HUMEHHO
CUTyalluAX B3alafHble OIeHIIUKU
HMCIIOJIB3YIOT TOT WJIM MHOM CII0C00,
¥ KaKOBBI YCJIOBUS U I'PAHUIIBI €0
OPUMEHUMOCTH B TOH WMCXOTHOM
cpene, Iie OH IPAKTHUKYeTCs, He To-
BOps YK 00 OTCyTCTBUU 00CYKIe-
HUS TpuMeHuMocTu B Poccun.

Anaans AUCKOHTHUPOBAHHOI'O IIOTO-
Ka HagauuHoctu (JITH).

Ilo kpaiiHeii mepe YeThIpe BO-
mpoca TpebyioT 06CyKIeHUA B CBS-
3U ¢ 9TOo¥ TexHUKOM: (1) ycaoBusa
MIPUMEHUMOCTH CAMOM UAE0JIOTUH,
(2) amexBaTHBIE CIIOCOOBI OmIpeje-
JIEHUSA CTAaBOK AUCKOHTUPOBAHUSI,
(3) oCMBICJIEHHOCTh Pe3yJIbTATOB B
CBABU ¢ KoJebaHMEM ITapaMeTpOB
u (4) y:xe o0OCy:KIaBIlleecAd BBIIIIE
OTCYTCTBHE CTATUCTUKU OTHOCH-
TEJbHO CTABOK KaIWTAJM3AI[UU.
ITepBBIe gBa BOIpOCa TECHO CBA3A-
HBI, TIOATOMY MBI OOCYyXKIaeM HuX
BMeCTe.

1 u 2. Ucnosnb3oBaHMe aHaIM3a
JITH B cBA3U ¢ HEABUKUMOCTHIO
OCHOBBIBaeTCA Ha NBYX (DyHIaMeH-
TAJIbHBIX UAedX. Bo-IIepBBIX, UTO
y WHBECTOpa ecTh HeKuii Habop
VHBECTUIIMOHHBIX BOBMOKHOCTEMH,

U3 KOTOPBIX OH BhIOMpaer. B ua-
CTHOCTH, BHIOOD CTAaBKH MUCKOH-
TUPOBAHUSA OCHOBAH HAa COIOCTAB-
JIEHUU JOXOJHOCTU U PHUCKOB TeX
aJIbTePHATUBHBIX TUIIOB UHBECTH-
muil, KOTOpble peanbHo docmyn-
Hbl U npuemaemv. 018 UHBeCmo-
pa (9TO0 OTHOCUTCA KO BCEM
OPaAaKTUKYEeMBIM METOJAaM OIleHKU
CTaBKM JMCKOHTHUPOBaHUs). B pas-
BUTBIX CTPaHAX PBIHOK KamluTasa,
PBHIHOK IIeHHBLIX OyMar 1 PHIHOK He-
IBUXKUMOCTU SIBJISIOTCA TpeMs “co-
OOIITAIOIITUMUCS CoCyAamMu’’, IPUIeM
OopramusanoHHas 1 HHYPOPMAI[MOH-
HasA UHPPACTPYKTYPHI STUX PLIHKOB
PasBUTHI HACTOJHLKO XOPOIIO M Ca-
MU PBIHKU 00JIaJal0T TAaKOM OTPOM-
HOM €MKOCTBIO, UTO BC€ THUIIbI MH-
BECTOPOB MMEIOT IIOUTH PaBHBIN
JOCTYII K 9THUM PLIHKAM M B Kaue-
CTBe TIOKymaTeJjieil, 1 B KauecTBe
npojasioB. Hampumep, amepukaH-
CKUI epMep MOKET C TAKOH Ke
JIETKOCThIO, KaK W TpaHCHAIHO-
HaJbHasad UHBECTUIIMOHHAA KOMIAa-
HUs, KyIuTh I'ocymapcTBeHHBIE Ka-
3HauelcKue 00sI3aTeIbCTBA.

B To ke Bpemsa, “mpoHuliae-
MOCTH” ¥ KOHKYPEHTHOCTb PHIHKOB
He II03BOJIsIeT HUKOMY M3 IIPOJAB-
I[0OB MHBECTUIMOHHBLIX PECypcoB
JIepsKaTh MOHOIIOJIBHO BBICOKHE ITe-
HBI Ha 3TU pecypcwl. [Ipyrumu cJo-
BaMU, PBIHOK MHBECTUIIMOHHBIX pe-
CYypCOB He TOJIbKO He Je(pUIIUTEeH,
HO CKOpee HepeHacChIeH IPeJJo-
JKeHreM M II09TOMY BBICOKO KOH-
KypeuTed. Eciin, Hanpumep, BbI XO-
THUTE IMOJYUYUTDL 3aKJIAJHON KPEeqUuT
IS TTIOKYIKY JKUJIbS, HO IIPU 3TOM
He YAOBJETBOpsSeTe KPUTEePHUAM,
OpeabABIAEMBIM TAKNMU CTaH-
JapTHBIMU KpequTopaMu KakK OaH-
KU 1 00JbIIINe KOMIAHUU II0 UIIO-
TEYHOMY KPeJUTOBAaHUIO, BBI BCETIA
MOJKeTe HAfiT! uepes CIeluaaIbHbIX
OpOKEepOB KaKou-HHOyab MaJjeHb-
KUH KPEeOUTHBINA TpPacT, COCTOS-
Ui, cKaeM, M3 HECKOJbKUX
IeHCHOHEePOB, KOTOPLIA mpegocTa-
BUT BaM TpeOyeMbIil KpeauT (B3sB
3a Hero BCero JIUITh HA HeCKOJbKO
TIIPOIeHTOB 00JIbIlIe, YeM OaHKU Oe-
PYT 3a cTaHZAPTHBIE KPEIUTHI).

Ho nmaxe B Takoii Oyiarompu-
ATHOI cpeae, KOoTopas MOIIHO
obecreunBaeT BbIpaBHUBAHUE WH-
BECTHUI[MOHHBIX BO3MOJMKHOCTeEI,
pasanyHbIle I'PYINbl NHBECTOPOB
GOopMYyIUPYIOT CBOU TPEOOBAHUA K
HOpPMe OKYIIaeMOCTH MHBECTHUIINH B
HEIBUXKNMOCTD, UCXOIA TOJIbKO 13
TeX aJbTePHATHB, KOTOpPbIe OHU
IpaKTUYeCKH paccMaTpuBaioT. Kak

¥ JIJIST CTaBOK KallUTaJIU3aIuu, Cy-
I[eCTBYeT OTPOMHAS MHAYCTPUSI
cbopa, aHaAIM3a M PACIPOCTPaHE-
HUSA MHGOPMAIIMK O JOXOJHOCTH
BCEX CYIIECTBYIOINX TUIIOB MHBeE-
crunuii. BaxxHo, ogHAKO, e1le pas
MOAYEPKHYTDH, UTO MHBECTOPBI IIPH-
HUMAIOT BO BHUMAHMNE JOXOJHOCTDH
TOJIBKO PeaibHO pacCMaTpPUBaeMbIX
MU aabTepHaTuB. Hanmpumep, nH-
BeCcTop, paboTarmniuii Ha JIOKAJIb-
HOM WJIM HAIMOHAJbHOM pPBIHKE,
HUKOTZA He 0yaeT hopMyaIupoBaTh
cBOU TpPeOOBaHUS K OKYIIaeMOCTH,
MCXOAsA M3 JOXOIHOCTH, CKaXKeM,
VHBECTUIMI B MHOCTPAHHLIE I[€H-
Hble OyMaru njiu UHOCTPAHHYIO He-
IBUKUMOCTD, JasKe IPU TeXHUUe-
CKOM JOCTYIIHOCTH JJIsI Hero TaKUX
nHBectunuii. O 6ymer paccMaTpu-
BaTh, BO-IIEPBBIX, TOXOTHOCTDL aHa-
JIOTUYHBLIX TI0 PUCKY MHBECTUIIUH
B IleHHBIe OymMaru (B 4aCTHOCTHU, B
KOpIIOpaTHUBHLIE 00JIUTAIINN), a BO-
BTOPBIX, OKYIIA€MOCTh MHBECTUIIUH
B aHAJIOTUYHBIE 00'HEKTHI JOXOTHOT
HEIBUKNMOCTHU.

Bropasa pyHzaMeHTaIbHAS O -
CTUJIAIONIAS UAes IPYU IPUMeHeHUN
JTaHHOM TeXHUKHU aHaJIn3a COCTOUT
B TOM, YTO PACCMOTpPEHNEe JUHAMI-
KU JOXOJOB M PACXOJ0B BO Bpeme-
HY T03BOJIAET y4eCTh MHQIIAINIO
¥ BpeMeHHYI0 CTOMMOCTD JeHer. B
CIIA, rpe amanus JAIIH npu wuH-
BECTUIIUAX B HEJBUXKHNMOCTHL WC-
MOJIL3yeTcA MaBHO TO CPaBHEHUIO
Cc IPpYyruMHu CTpaHaMU, OTHOIIIEHUE
K MeTOAy MEHSJIOCh B 3aBUCHMO-
cTu oT curyanuu. Tak, K cepeau-
He 80-x, KOT/Ia UCIIOJIB30BAHIE 3TO-
ro MeTojAa OBLIO YyiKe JOCTATOUHO
paciIpocTpaHeHo, HO HAUYAaJICS KPHU-
3H1C IEePEeIPOn3BOACTBA MOXOMHOI
HeABM)KUMOCTH (0coGeHHO oduc-
HOI1), IpUBEAIIUHA K pasbasiaHCU-
POBaHMIO PHLIHKA W HeIpeacKasye-
MOCTHU [OXOMOB U I[€H, NHBECTOPHI
MPaKTUYEeCKN OTKAa3aJuCh OT 3TO-
To MeToJa W HadaJu OCHOBLIBATH
pellleHnsa Ha CTApOM IMOAXOMe IPH-
HATHUS BO BHUMAaHNE TOJIbKO NMEIO-
UXCcsA HA MOMEHT IPUHATUSA pe-
IIeHusA JOXOJOB OT 00BEeKTa, TO
€CTh BEPHYJINCH K METOAY KaIluTa-
auszanuu aoxomoB. Kakoii mpen-
CTaBJAETCA NMPUMEHUMOCTH 3TOI
TeXHUKHU B ceromHsaIHelr Poccun?
Bo-nepBbIX, KAXKeTCad METOAUUYECKH
OIITMOOYHBLIM BBEIOMPATh CTABKHU JYIC-
KOHTHpPOBaHus 6e3 yuera TOro, J0c-
TYIHBI JIV AJIsT JAHHOTO KJIMeHTa-1H-
BeCTOpa Te THUIIbl MHBECTUIUIA,
KOTOPBIE II0JIOXKEHELI B OCHOBY CPaB-
HeHUs U oneHKu. Hanmpuwmep, ec-
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JIV OIIEHIITUK OepeT B KaUecTBe OUM-
IeHHOM OT PMCKa HOPMBI JOXOna
CPEeIHIOI JOXOAHOCTh IO JOJITO-
CPOYHBIM IIPABUTEIbCTBEHHBIM 00-
JIUTAITUSM B €eBPOIENCKMNX CTPaHax,
TO BTO MMEET CMBICJ TOJBKO MAJIA
KJNEHTOB, AeHCTBUTEJIHLHO HMEI0-
X BO3MOKHOCTH M HaMepeHue
MHBECTUPOBATh B eBpOIelicKue
neHHsle Oymaru. Ho ecau KimeHT
ABJseTCA “MaJeHbKUM WHBECTO-
poM”, TO He TOJLKO eBpoIleiicKue
obsMranuy, HO U OTeUeCTBEHHBIE
T'KO emy MOTyT OBITH HEIOCTYIHEI,
¥ peasibHbIMU aJIbTePHATUBAMU JJIsI
Hero MoOryT ObITH UJIU IleHHEIE 0Y-
Maru, mpeacTaBJIeHHbIe Ha TaHHOM
JIOKQJIbHOM DBIHKE, WJIU 0aHKOB-
CKUU memos3uT. B cuiny dparmen-
TAPHOCTU POCCUMCKOT0 PhIHKA HH-
BeCTHUIINH, KayKeTcsa MPaBUJIbHBIM
BBIZIEJIUTH HECKOJIbKO I'PYIII NHBe-
CTOPOB, KaKJasd U3 KOTOPBIX MMe-
eT CBOil HAOOpP MHBECTUIMOHHBIX
BO3MOKHOCTeIi, aJbTepPHATUBHBIX
WHBECTUIUAM B HeIBUIKUMOCTD, U
3aTeM BHUMAaTEJIbHO OTCJIEKUBATD,
KaK MEHSAIOTCA 3T WHBECTUIIMOH-
HbIe BO3MOKHOCTH II0 Mepe pa3BU-
TS (PUHAHCOBBIX PBIHKOB. Kaik-
OBI KOHKPETHBIN KJIMEHT MOJKeT
OBITH KJacCU(MUIIMPOBAH IO IIPHU-
HaAJEeXHOCTH K TOM HMJIU HNHOH
TpyIIIe.

Cruenyrolasa mpobyieMa COCTOUT
B TOM, UTO JOXOJHOCTHL aJibTepHA-
TUBHBLIX WHBECTUIINI, pacCMaTpU-
BaeMbIX IIPU BLIOGOpE CTaBKU MHC-
KOHTHUPOBAHUA, MOJKHA OBITH C
IOCTAaTOUYHOI YBEPEHHOCTHIO M3-
BeCTHA HA CPOK He MEeHBINWM, ueM
CPOK ’KW3HHU PaccMaTpUBAEeMOTO
WHBECTHUIIMOHHOrO0 mpoeKTa. Eciu,
K OpuMepy, OIEHIUK HaMepeH
npoananusuposats HIITH mia wn-
BECTUIIMOHHOTO IIPOEKTa CTPOU-
TeJIbCTBA HEKOero o0'beKTa Ha Ipo-
IaXy, TO CPOK JKHM3HU TaKOTO
mpoekTa 2-3 roma, ¥ BO MHOTHUX pPe-
THOHAX CYIIEeCTBYIOT aJbTepHATH-
BBl C COIIOCTABUMBLIM CPOKOM (00-
JIUTaAIuY MYHUIIATIAJIbHBIX 3aiiMOB,
Hanpumep). Ho ecau KTo-TO cobu-
paercsa amanusupoBaTh 10-1eTHUIE
TepHo/I BJIaJeHUA JOXOIHOM HeIBU-
JKMMOCTBIO, TO OH He OyJeT MMeThb
MPaKTUUYEeCKN HUKAKUX TOUYEK OT-
cueTa, TaK KaK IOJaBJAIOIIEe
GOJIBIIINHCTBO WHBECTUIIMOHHBIX
VHCTPYMEHTOB C U3BECTHOM JOXO/-
HOCTBIO PACCUUTAHBI Ha 6oJiee KO-
DPOTKUE CPOKMU.

3. Bo3aMoKHOCTh IIOJYyUATH C
nomoibio ananuida [[IIH saxriio-
YeHUs, BBI3BIBAIOIUE IOBepue,

OCHOBaHAa HA MPECKa3yeMOCTHU Y-
HaAMUKM JOXOJ0B 1 PacXoJ0B B pac-
cMaTpUBaeMOM HHBECTUIIMOHHOM
npoekTe. B panHUii mepuoj BBene-
HIUSA JAHHOTO METOMA B IIPAKTUKY MH-
BECTUIINH B HEABUKUMOCTH MHOTIE
B CIITA cuuTanu BOBMOKHBIM CTPO-
uTh mporuos Ha 20 setr Buepexn. Ilo-
X02Ke, UTO cefiuac HMKTO He CTaHeT
TPOTHO3UPOBATH OoJiee, uem Ha 10
JIeT, a MHOTUe CepbesHble cIlerua-
JINCTHI TI0JIATAIOT, UTO B IPUHIIUIIE
He CJIeAyeT WCIIOJH30BATh TAHHYIO
TeXHUKY OJA 0oJjiee UeM 5-JeTHUX
IPOTHO30B Jake B CTAOMJIBHOU CHU-
TyaIuu.

B Poccuu HempeackasyeMoCTb
u3MeHEeHu# BO BpeMEeHUW MHOTUX
(eciu He Bcex) ITOKasaTejei, (op-
MUDPYIOIIAX MMOTOKY HAJUYHOCTH,
obmrensBectHa. IlosTomy cienoBa-
Jo GBI 3aJaThCA YECTHBIM BOIIPO-
COM: IIOBBIIIIAa€M JIX MBI TOYHOCTH
pesyIbTaTOB, NCHOJB3YA MAAHHYIO
TEXHUKY, WJIN pasbpoc pesyabTa-
T0oB (TO ecTh pazdpoc NPV u IRR)
HACTOJILKO BEJWK, UTO HeT HUKa-
KUX MPEeUMYIIeCTB 10 CPABHEHUIO
C OIIEHKOU TPagUIIMOHHBIX OTHOMO-
MEHTHBIX XapaKTePUCTUK, TaKUX
KaK o)KuaaeMas NPUOBLIL OT IPO-
eKTa 3aCTPOMKM WJIU CTOUMOCTH
00BbeKTa HeIBUIKMMOCTH, TIOJIYUEeH-
Has METOAOM KallUTaJu3aluu To-
moBoro moxoxa. IlpemcraBisiercs,
uyTo (popMammu3anusa 3TOH mpobJe-
MBI ¥ ee aKKypaTHOe UCCJIeJOBaHNe
JIOJIXKHBI OBITH OTHUM U3 OCHOBHBIX
IPUOPUTETOB B MCCJIEL0BATEIbCKOIM
nporpamme POO. Boiee mupoxas
3ajlaua COCTOUT B UCCJIEJOBAHUH YC-
TOMYUBOCTU PE3yJIbTATOB, MOJY-
yeHHBIX ¢ momorbkio [ITH, K Ko-
Je0aHUSIM BXOIHBIX IIapaMeTpPOB.

4. B ogHOM 13 TPASUITMOHHO
HanboJiee PaCIIPOCTPAHEHHBIX CJIY-
yaeB mcnosab3oBaHua [ITH pac-
cMaTpUBaeTCsA CUTyallusa, Korga
WHBECTOP TOKYyIlaeT 34aHWe, WC-
TOJB3yeT ero KakK JOXOTHOEe B Te-
YyeHHe KaKOoTo-TO KOJIMUecTBa JIeT,
a 3aTeM IIpomaeT. B aToil 3amaue
BO3HUKAeT HEOO0XOJMMOCThH OIle-
HUTh PHIHOYHYIO CTOMMOCTD 3HAHUSI
B MOMEHT ero KOHEUHOU IPOJaKu
WHBECTOPOM, MCIIOJIb3Y s KaIUTaJIH-
3aII0 A0XOJAa IIOCJEIHEro roia
BJIafeHUA 3nanueM. [IOHATHO, UTO
BBIOOD HOPMBI KalUTaJIW3aIlluU B
9TOM cJyuae OyaeT KOMOMHHPOBATH
B cebe Bce 00CY:KIaBIIHMECS BBIIIE
mpobJIeMBbl OIlEHKHN 39TOT0 IOKasa-
TeJId U BCce MPo0JIeMbl, CBA3aHHbIE
C BpeMEeHHOM HelrpecKa3yeMOoCThI0
MHOTHX XapaKTEePUCTUK, KOTOPHIe

BIUAIOT HAa PBIHOYHBIE HOPMBI Ka-
MUTAIU3aNUN B OYIYyIIEeM.

IlpegBapuTensHasda rumoresa
OTHOCUTEJbHO HNPUMEHUMOCTH
JITH B HBIHEHMIHUX POCCUMCKUX
ycaoBuaX (OCHOBaHHAsA, B YACTHO-
CTH, Ha HCCJIEJOBAHUU aBTOPOM
ITaHHOU CTAThW OCMBICJIEHHOCTH
ucnoab3oBanusa IIIH B KoHKpeT-
HOU 3aJauve OIMEHKW WHBECTUIU-
OHHOM CTOMMOCTH HE3aCTPOEHHBIX
YYacTKOB) COCTOUT B TOM, UTO B
IIeJOM POCCUMCKUMN PBIHOK eIle
CIUIIKOM (hparMeHTapeH U Heyc-
TOWYUB AJIA IPUMEeHeHUs TaHHOI
TeXHUKHU.

BmecTo 3akiaroueHus.

Yro mopakaeTr IIpU UYTEHUU OT-
YeTOB XOPOIIUX aMepPUKAHCKUX
OIIEHIIIUKOB — 3TO abCOJIIOTHASA fAC-
HOCTh W IIPOCTOTA UBJIOKEHUS: Je-
CATUJIETUS OPUeHTAINU mpodeccuu
Ha WHTEPeChl KJINEHTOB OTTOUUJIN
CTUJIb, KOT/Ia JOCTATOUHO CJIOKHBIE
Bellln maJjaramTcsa 0es3 mpodanHa-
MY, HO BHATHO. Poccuiickum
OILIEHIITMKAM €CTh UeMy YUUTHLCS B
5TOM OTHOINIEeHUU. Bo-TepBHIX,
MHOTYE W3 HAacC MMeT HaydyHoe
MIPOIILTIOEe, ¥ CMeHa CTUJIA U3JI0MKe-
HUSA HAIITUX Pe3yJIbTAaTOB JaeTcsa He
Tak OpocTo. Bo-BTOPHIX, €CTh, BU-
IuMO, Oojiee TIyOOKUI CJION TPHU-
yuH. C OOHOI CTOPOHBI, COBETCKOM
KYJbTYype, B KOTOPOIi MBI BhIpallie-
HBI, ObL7Ta a0COJIOTHA Uy KAA UIes
CO3MaHUA U JOHECeHWs 10 WHIU-
BUAYAaJbHBIX IIOTpeOuTeeil ymo0-
HBIX OJA HuUX mpoaykToB. C mpy-
TOfl CTOPOHBI, uUJAesd “HaAyUHOH
000CHOBAHHOCTHU” JIIOOBIX IIPUHU-
MaeMbIX pelIeHU# Oblja OJHOI 13
IEeHTPAJIbHBIX ITapaJuTM “pasBUTO-
ro conuajamsMa’, MO3TOMY CO3Ha-
HUe TeX W3 Hac, KTO ycHeJ mopa-
00oTaTh OO MEePecTPOrKU, TaKk WU
WHaUe OTPaBJIeHO HayKooOpasumeM
JI00BIX TEKCTOB, BBINOJHABIINX
byHKIIMI0 000CHOBAHUM.

IIupokasa mpomaranjga npuMe-
POB XOPOIIEero CTUJIA TUCAHUS OT-
YeTOB II0 OIleHKE HEeIBUIKUMOCTU
Onliia OBl OUEHb IOJIe3Ha JJIs CTa-
HOBJIEHUS ITpodeccuu 1 ee yTBep-
JKIeHuA B TJiadax KJueHToB. He
yupeauts au POO exeromguyio
OpeMuI0 3a caMblii “CTHJILHBIN”
otuer?

Ynen POO u Amepurkanckozo
O6wecmea Koncynvmanmos no
Hedeuncumocmu (CRE),

K. .-m. H.

0.3.Kazanosa
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POCCUNCKNN OLEEHLLIMK Nob

COAEP)XAHMUE XXYPHAJIA
“BOMNMPOCDBI OLLEHKMN"” Nel, 1997r.

Jl.U.AptemeHKoB UTO cTOUT 3a HaHKOBCKMM npoueHToM?
A.C.lemun Mpobnembl OLUEHKHU UHBECTULMI B UrOPHbIM BU3Hec B r.Mockee Ha OCHOBe NoCneaHHX

HOPMAaTHBHbIX aKTOB MECTHbIX B/lacTeM.
B.M.Anpkoeckui, C.A.Tabakosa lpennoxeHus no craHgapTU3aLUuu MeTOAUUECKUX NOAXOL0B

K OLEeHKe BOCCTAHOBMUTE/IbHOW CTOMMOCTH OCHOBHbIX (DOHAOB.

H.A.ApoHoBa MeTof0NOrMs OLUEHKU MW LeHOOBPa30BaHWUs Ha IOBESIMPHbIE U3AE/MsA U3 [paroleHHbIX MaTep1asos.
A.B.®epopueHko O BO3MOXHbIX pe3y/bTaTax NPUHATHA 3aKoHa 06 oueHouHoW aeaTenbHocTH B PO.
M.A.lpy3ep, M.M.ConoebeB O eanHON METOLONOMMU OLEHKU HELBUXUMOCTH.
A.M.Kosanee Bonpocbl coBepLIeHCTBOBaHWS METOLMKMU OLEHKH MallUH U 06OopyAOBaHUS.
A.M.UBaHoB, U.B.MapkuH, A.l.Mepeso3unkos 06 agantauum TEXHUKU UNOTEUHO-UHBECTULIMOHHOO

aHanM3a NPUMEHUTENIbHO K POCCHICKHM YCNOBUAM (DUHAHCUPOBAHUS, aMOPTH3alLMU U HaNOro0BN0XKeHHS.
B.A.Mopo3sos Ot onpeaeneH1si CTOMMOCTH NMPUBATUIUPYEMbIX NPELNPUATHI NO OTpacieBbIM NOKasaTesam

K hopMUpOBaHHIiO 6a3 AaHHbIX.
A.B.HecTepoB JkcneptHasa feAaTenbHOCTD.
B.H.Tpuwun, M.B.LlLlatpos MNpobnembl naeHTUdHKALMK MaLlMH U 0BOPYAOBaHUA B aBTOMATU3UPOBAHHbIX
cucTeMax obecneyeHus OLEeHOUYHOM.

KOMObHTEPHBIE RPOTPAMMEBI

'] MporpamMMHbIK NpoAyKT CroumocTb
1 “INVEST-PROJECT”. OueHka 3ppeKTUBHOCTH MHBECTULIMOHHBIX NPOEKTOB $300
9 “INVEST-ESTATE”. OueHKa CTOMMOCTH UMyLLLECTBA CTaTn4eckun BapuaHt $180
METO4OM KanuTasu3aluu foXoaa AMHAMUUECKHUi BapUaHT $480
3 "APPRAISEMACH". Cuctema obecneueHus oueHKW PbIHOYHOW CTOMMOCTH MaliMH U 06OpyAOBaHUS $1800
3 “@unaHcosbii kanbkynatop BA Il Plus” gns Windows $20
A “Ppinok-M”. OueHka MporpamMmHbIi nakert $360
KBapTup ExxemMecsuHoe 06GHOBNEHWe nporpamMmbl B Mockse $60
1. Pacuet cToMMOCTH HOBOrO CTpouTenbcTBa ¢ npumeHeHunem YINBC $576
(ABMUHUCTPaTHBHbIE W 0bLiecTBeHHO-ObITOoBble 3aaHusa 1-111 rpynn kanuTanbHOCTH)
2. Pacuet ctoumocTn HoBoro ctpoutenbctea ¢ npumerHenuem YIMNBC (MpombiwneHHble 3aaHus):
2.1 3paHus nyLWeBOK, MSCHOW, MOJIOYHOW, IErKOW, TEKCTUIbHOM OoTpacien $648
2.2 3paHus yepHOW MeTa/lypruu, UBETHOM MeTaiyprum, MallMHOCTPOUTEIbHOM $648
oTpacau
2.3 3paHus, BCTpevaloluecs BO MHOTMX OTPac/sxX NPOMbIWIEHHOCTH.
INeKTpoCcTaHuuK1, 34aHHA FOPOACKOro BOAOCHaBXeHHs, pbIGHON NPOMbILLIEHHOCTH, $480
" " CYAOCTPOEHHUSA, CYAOPEMOHTA
5 ValMaster yARocTp » Cynop
2.4 3paHus cenbXo3npennpUaTHH $252
2.5 3paHus XMMUYECKOH MPOMbILWIEHHOCTH, MPOMBILIEHHOCTH CTPOWMAaTEPHaNOB, $840
nepesoobpabartbiBatolel oTpacnu
2.6 3paHus yronbHOM, HE(DTAHOW U ra30BOM MPOMbILLIEHHOCTH $420
3. Pacuet cpusnueckoro usHoca Ans Lenel oueHKW PbIHOYHOM CTOMMOCTH $720
HEeABUXUMOCTH
4, PacyeT CTOMMOCTU HEABHXXMMOCTH METOLO0M KanuTaausauuu Aoxona $1128
5. PacueT cTOMMOCTH HOBOrO CTpOMTENbCTBa 06bEeKTOB ycagebHOro xo3ancTea $276
O®d.MPO® 3.1.
6* OcHoBHble coHapl s | Ha momenT nepeouenkun 01.01.97r. 8 500 Tbic. py6.
npocpeccroHanos
7*%* | "3arpatHbiii MmeTog oueHku". CocTtaBHas yacTb nporpammHoro komnnekca "Cmeta-barmpa” $1160
* — Heob6XOAWM NpeaBapUTeNbHbIM 3aKa3. ** — HeoOxoAuM npepBapuTenbHbiM 3akas. Ons unenos POO — $990

TenedoHb ana cnpasok: (095)124-0709, 124-0017, 124-0104
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CONCOK YYEBHO-METOQMYECKON NUTEPATYPbI

Ne KHura CroumocTb
1 | KomnnekT nutepatypbl K nepeoLeHKe OCHOBHbIX (POHAOB 425 ToiC. pyb.
2 | T.XappucoH “Ouetka Heasmkumoctn”. YuebHoe nocobue 90 TbiC. py6.
3 | 9xoHomuka HeasuxMMOCTU. TONKOBbIN cnosapb 110 Tbic. py6.
4 | NpaxTHueckoe PyKOBOACTBO MO OLEHKE OCHOBHbIX (POHAOB 90 Tbic. pyb.
5 | OueHka yuacTKa 3eMAW MOJ NPOMbILNIEHHYIO 3aCTPOMKY, PacMoNOXKEHHOTO Ha TeppuTopuK Poccuu 60 Tbic. py6b.
6 | Ortuer 06 oueHKe PbIHOYHOM CTOMMOCTH 3EMENIbHOTO yuacTKa 100 TbiC. py6.
7 | Bsenenve B ouenky 6usneca 100 Tbic. py6.
8 | A.3kkept “OueHka 3eMenbHbix ydacTkos”. YueBGHoe nocobue 30 Tbic. py6.
9 | Dx.®puaman, H.Opayai “AHanus 1 oueHka npuHOCALeN A0X04 HEeABUXUMOCTH” 140 Tbic. py6.
10 |l.M.Jecmong, P.3.Kennu “PykoBopcTso no ouetke 6usHeca” 130 Tbic. py6.
11 | M.A.®epotosa Ckonbko cTouT 6usHec” 30 Tbic. py6.
12 | 3.B.Canpuukuii "MeTogonorus oueHKW CTOMMOCTH NpoMbiwneHHoro obopynosamus” (6e3 ckuakm) 100 Tbic. py6b.
13 | E.W.Tapacesny "®uUHaHCHpPOBaHWE MHBECTHLMI B HeABUXMMOCTL" (6e3 ckuakw) 110 Tbic. py6.
14 | C.B.lpuboBckuit "MeToabl KanuTanusaumm aoxonos” (6es ckuakm) 75 Tbic.pyb.
15 | MexayHapoaHble cTaHAapTbl OLueHKH. Tom 1 30 Tbic. py6.
16 | MexxpyHapogHble cTaHgapTbl oueHKW. Tom 2 30 Tbic. py6.
17 | Cranpaptbl oueHku POO 200 Tbic. py6.
18 | KoadpcprumeHnTbl nepepacyeta ans onpeneneHus BOCCTAHOBUTEIbHOM CTOMMOCTH 5 Tbic. py6.
19 | Means/KO-MHBECT. C6opHHK pacueHoK Ha cTpouTenbcTBo 3paHui 1995 r. (6e3 ckuaku) $285
20 | Means/KO-UHBECT. CoBpeMeHHble MHXEHEPHble CUCTEMbI 3AaHHH. $45
TexHUYecKHe pelleHusi U OLeHKa CTOUMOCTH (6e3 CKUaKH)
21 | KO-UHBECT. CnpasouHuk oueHwmka "MpombiwneHHble 3aaHus” $200
22 | KO-MHBECT. Noka3aTtenn BOCCTaHOBWUTENbHOW CTOMMOCTH NO NPeACTaBUTENbHOM BbIBOPKE KOHCTPYKTUBHbIX 3/1EMEHTOB 34aHMH $19
(6e3 ckuakH)
23 | KO-MHBECT. UHpekcbl LeH B cTpouTesbCTBe. $40
E>kekBapTanbHbii MHPOPMALMOHHO-aHaMTHUECKHI BlonneTeHb (6e3 ckuaku)
24 | KO-MHBECT. MapuTeTtbl nokynatenbHOM CNOCOBHOCTH BaNOT HA HALMOHA/bHBIX CTPOUTENbHbIX PbIHKAX $26
(py6nb PO k gonnapy CLUA) (6e3 ckuaku)
25 | KomnnekT cOOpHHUKOB LieH (BOCCTAHOBUTENbHOM CTOMMOCTH) (*) 550 TbiC. py6b.
26 | C6ophukn YNBC 1970—1976 r. no otpacnsm (*)
27 | C6ophukn YNCC 1958—1990 r. no otpacnsm (¥)
28 | Bronnetenb “Poccuiickuit oueHwmk” 25 Tbic. pyb.

(*) — KoMnneKTauus No KenaHuio 3aKasuuka

MpuobpecTn nutepatypy MoxHo B Poccuiickom obuiectee oueHwmMkos. TenedoHbl /dakcbl (095)124-07-09, 124-00-17, 124-01-04.
Ons unenos POO — ckupka 15%. Mpu xenanun nutepatypa sbicbiiaetcs no noute ( + 20% Kk cToMmMocTH 3akasa 3a NoO4YTOBble
pacxogpl). PacueTHbii cuet Poccuiickoro obuectsa oueHwmukos: MHH 7708022445 p/c 700017 8 Yepemywkuickom OCH

798

0/01586 k/c 002890233, 8 Mb AK CB P® r. MockBa k/c 342164500 BWUK 044583342

BbILIJeyKaBaHHaﬂ nuMTepatypa Hal0>XeHHbIM nnaTte>XoM He BbiCblaeTCA.

HA CTPAHMULIAX PACUEHKMW HA PEKJIAMY
«Poccumckoro oueHLWwMKA» Bbl B BIOJITETEHE “POCCMMCKINA OLIEHLLIMNK”
MOXETE ONVBIMKOBATL CBOIO
PEKJTAMY 1 1000
1/2 575
LieHbl ykasaHbl B gonnapax CLUA, onnata B 1/4 350
py6nsx no kypcy LIB P® Ha geHb onnatbl Ha 1/8 200
pacueTHblM cueT Poccuiickoro obuiectsa oueH- :;;: '7255

LLLMKOB.

Ans yye6HbIX KypcoB n cemuHapos + 100%
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OtkpbiToe AkuuoHepHoe Ob6uwecTeo
Hayuno-ucciieqoBare/ibCKMi HHCTUTYT JKOHOMUKHU PbIHOYHBIX CTPYKTYP

HUUDPC

107078, r.Mockea, Hoeas bacmanHasa yn. a.21, ctp.1 1. 261-18-14

PeructpauunonHbit Homep Ne030783 ot 23 mapta 1994 r.
BANNAHC HA 1 AHBAPA 1997 TO4A

AKTUB TbiC.pYO.
. BHEOBOPOTHbIE AKTUBbI

1. OCHOBHDIE CPEACTBA. cceeeeeeeieeeeeeeeeeererererssssssssesssssssssassssseeeeeessssssesssessssssssssssssssssssssssssesesseessemssessssssssnne 482 964
1.1. 3naHua, MalrHbl, 0BOPYAOBAHHE U LPYTHE OCHOBHDIE CPEACTBA..cccccrrrrrerrreeeeeeeeseeersssssrereeeessennennnes 482 964
1.2. [LONTOCPOUHBIE (PUHAHCOBDIE BIIOMKEHMS . uuuueeeeeeeererereeeeeeeeeeeresesessssssssssssssssssssssssssesesesseessesssssssssssssens 150
NTOTO MO PABAENY lieeiiiiiiiiiiiiiiiiieiittitereresesesseeeeeeseeeeeeeeeeeseaeassessssssssasasssssssssssssaseseseeeeeesamesessssssssnes 483 114
Il. OBOPOTHbIE AKTWUBbI

1. BAMACDI ceterererererrrurereneeeaeaseaaaeaeerereeeeeeeeeseresessssssssssssssnssssssssssesseseseseessssesasssssesessssssssssnsssssssssssnsnnnnnnnns 155 936
1.1. Cbipbe, MaTepuasnbl U APYTHE AHANMOTHUHDIE LLEHHOCT . ceuuuuueerereruenneeeeerrsnnneeeessnsnnseesessssnnsessssssnnnsenans 354
1.2. ManoueHHble W BbICTPONUIHALIMBAIOLLUECS MPEAMETDI..uuvrreeeeeereeeeeeirrrrrreeeeeeseeeeasssssssssssssssesessssssssnes 15 010
1.3. 3atpaTbl B HE3aBEPLIEHHOM MPOU3BOACTBE (MU3AEPHKKU OOPALLEHMA) . cceeeeeieeeerrrrerreeeeeeeeeeeennnereeeeeees 67 575
1.4, PacXOZbl OYAYLLMX MEPUOLOB. . euverrreeeeeeeeereasrrrerereseeessesesssssssssssessesssessssssssssssssessessssssssssssssssseemansens 72 997
2. NlebeTopckas 3a0/HKEHHOCTb (N1aTeXu No KOTOpoH oxupaloTcs B TeueHue 12 mecsues

MOC/IE OTUETHOM [ATDI)uerrrurruununnennnnsasaaaserereeeeeeeeesesssssssssssssssssssssssnssssssssssssessesesssssssesssssssssssssssmensssssssssses 2 542

3. [eHexHble cpencTtsa 77 283

3.1. Kacca...ueeeeervnnnnnnnns 213
3.2. PacuetHble cueTa 77 070
NTOlrO no pasgeny |l 235 761
BAJTAHC .. ettt rrrrree et et e e e s s s s s s s s r e s e e et e e e e eeeeesesssssssnraraataaaeeeeeessasssssrrrarrrraataaaeeeeeeerans 718 875
NACCUB TbiC.pyo.
I. KANMUTAN U PE3EPBbI

1. YCTaBHDBIN KaMUTAM.ceevrerueeeeerrennneeeeeeresnneeeesssnnnneeens 463 000
2. NobaBouHbiit KanuTan

3. PesepBHbiM oH4.,........

4. ®oHpbl HaKonaeHus .
NTOTO MO PABAENY ieeeiiiiiiiiiiiiiiiieiiititiertriereeeesseseeeeeeeseeeeeeeeeeesesesessssssssssssssssessssssssssseseseamesessesssssees

Il. KPATKOCPOYHbIE NACCHUBbDI
1. Kpeautopckas 3a[0/1»KeHHOCTb

1.1, TIOCTABLUMKH M MOLPALUMK . cevrruneeeeerrrrunneeeeeesssnsnaseseesssssnsesssesssssnsesessssssnnssssssssssnnssssssssssnnssssssesssssens

1.2. 3a00/KEHHOCTD MEPEL BIOLIKETOM..cceeeeeuurrrrereeeeeeessrrsrreeseeeseesssssssssessesssesssssssssssssessassssssssssessesssssees 32 459
1.3. ABaHcbl nosyyeHHble

1.4. Tpoune KpPeanUTOPbI....ceevreeererens .

2. DOHODBI MOTPEOSIEHMS A eeeeeeeeeeeerrrreeeeeeeeeeiirrreeeeeeeeeessssssssesssessassssssssssesssesssssssssessessssesssssssssesrssssseeseens

NTOTFO MO PABAENY leeeeeeeiiiiiieieeeteeeeee ettt e e e e s erree e e e e s e s seneeeeeseesesssnnsneaeeesesssnsnsnnessssnsnneeeeens
BANTAHC.....correreeeeeeeen,

OTYET O NPUBbINAX U YBbITKAX

AoXoAbl

1. Bbipyuka (BanoBbil [OXOf) OT peanu3auun NPOAYKUHHU (PABOT, YY) .uuiiiiiiieeeerrrrrrreeeeeeeeeeeeennnseeneees 683 529
2. TIPOUUE OMEPALMOHHDIE [OXOLblererererrrrrrvursnsannnssssssasaseserereeeesssssrsssssssssssssssssssssssssssssssssesesssessssssssmennns 721 686
3. [loxoabl OT BHEPEANUIALUOHHDIX OMEPALMM...ceeeeerererereeeeeeeeerereresessssssssssssssssssssssaseseseeeseesssssssssssssssssens 9 549
UTOTO TIPUBDBIIEM......cviveeeeeeeeietiteeeeeeereeteereeeseeseeseeresessessesessensessessessssensessessessesensonsessessssensmssesesenes 1 414 764
PACXOAbI

1. 3aTpaTtbl Ha NPOM3BOACTBO PEaSIM30BAHHON NPOAYKLUHN (PABOT, YCAY).cerirrrerrrrreeeeeeeeeeennrrarereeeeeeeennns 1195 318
2. TIPOUUE OMEPALUOHHDIE PACKOMDI.uuuureeeeeererereeeeeeeeererererersssssssssssssssssssssasasesesessesssssssressssssssssssssssnssmenes 23 896
NTOTO PACXOLOB....c.uttitiiccieieieeieieeeeeeeeeeeeeeeettteesesssaare e ssssssasseseseessseseesesesessssssssssssnssssssssmessesaaaes 1219 214
TIPUBDIJIBD. ... ettt ettt ettt ettt e et e e et e s s s s sasaaae e e e e e eessasssssssssssssaaaeaesssessssssssssssssssaessesssssssnssnsrnns 195 550
[eHepanbHbIM OupeKTOop lnaeHbIi Byxrantep
Cyxaues C.U. Namannosa J1.B.

LoctoBepHocTb HanaHca v oTueta 0 NpubbINAX W yObITKaX NOATBEPXKAEHA ayauTOpcKok dupmoi “Komnanbon NITA”
(nvuenaus Ne 001185 Mundpuna ot 21.06.95r.), aupektop Pabukun B.U.
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CNHCOK PETMOHANbHBIX OT[ENEHMA POCCMMCKOIO OBLECTBA OLEHULHKOB

Orpenenne POO Mpepceparens otaeneHus Appec TenedoH
Antaiickoe Tananywko Hatanus Bnagumupoena 656065, BapHayn, yn.Manotobonbckas, 20, k.28, 29 (3852) 26-08-60, 24-46-14 (1/d)
AmMypckoe Xypaskos Uropb eHHaabeBuy 675000, Amypckas obn., BnarosewyeHck, (4162) 42-01-66, 42-14-07 ()

nep.MHTepHaumoHanbhbii, 1, oduc 501
ApxaHrenbckoe Anbbuukuin Cepreit AnekcaHaposuu ApxaHrenbck, Hab.CesepHoi [eunbl, 17, k. 2402 (8182) 44-91-29, 44-93-43,
44-11-46 (1/d)
AcTpaxaHckoe Kapesa Hapexxpa MeTtposHa 414000, ActpaxaHb, yn.Cosetckas, 12 (8512) 22-79-16, 24-69-92 (1/b)
Benropopackoe Bygnapun Anekcangp Cepreesuy Benropoga, yn.JluteuHosa, 48, ke.163 (07222) 7-86-86
BpsaHckoe Fankuu Muxann Bopurcosuy 241019, BpsHck, yn.Cnaprtakosckas, 126, (0832) 41-82-56, 41-70 -04
000 “Jlenosoit Cotoz” 41-70-71 (b)
Bnagumupckoe Lllebnosa BaneHtuHa HukonaesHa 600017, Bnagumup, yn.6.Mockosckas, 68, k.209 (09222) 2-66-66, 2-66-72,
2-33-71 (p)
Bonoroackoe Koryt Ceprei MNetposuu 160009, Bonoraa, yn.Yexosa, 33a (8172) 25-55-03, 22-33-71 (o),
25-40-98 ()
Yepenoseu, yn.TumoxuHa, 14a (882022) 3-96-69 (1/d),
5-55-03 (cp)
BopoHexckoe LWmbirnes Bnagumup AMutpresuy 394000, BopoHex, yn.Ceobogpl, 73 (0732) 52-63-08, 55-34-96 (T/db)
UBaHoBckoe KypoukuHa Huna MuxainosHa 153000, MBaHoBo, yn.TeatpanbHas, 16, oduc 21 (0932) 30-07-45
UpkyTckoe Teepckux Bopuc Muneesnu 664000, UpkyTck, yn.Crenana PasunHa, 27, oduc 407 (3952) 93-39-62
KanuHuHrpaackoe Kysun fkos puropbesuy 236040, KanuuuHrpaga, yn. MNpod. Bapaxoea, 43, k.2 (0112) 46-45-39, 34-90-77 (t/b)
KITYy
Kanmbiykoe Koznoe Padann KacbsiHoBWu 358000, 3nucra, yn.l0.Knbikoea, 1, k.404 (84722) 5-06-25 (t/d)
Kanyxckoe [Lutates dayapa Bacunbesny 248600, Kanyra, yn.l'orons, 2, ocpuc 116 (08422) 4-96-25
(0842) 12-91-71
Kamuarckoe Esctucpees Anekcanpp Anekceesuu Metponasnosck-Kamuartckui yn.BoicoTtHas, 1a. (41500) 2-08-45, 7-68-74,
TOO “AsTopbiHOK” 7-63-03 (p)
(ans Kamuatckoro otgenernuns POO)
Kapenbckoe Lseako Anatonnmn CrenaHosuy 185630, Metposasoack, yn.lorons, 12 (81422) 7-06-63, 7-56-48
Kemeposckoe O6nusaneu, Masen JleoHngosuu 654048, HosokyaHeuk, Uxesckui np-1, 12, ke.15 (3843) 41-34-96, 31-44-21,
54-58-60 (cp)
Kuposckoe MonunH Anekcangp Cepreesuy 610035, Kupos, yn.Hekpacosa, 40/ 1 (8332) 63-54-92, 64-52-19 (dp),
(095) 436-92-84
Koctpomckoe Inapkos Bnagumup AHatonibeBuy 156000, Koctpoma, yn.Cosetckas, 3, kab.6 (0942) 31-33-25
®uHaHcosbi gom “lpesunaeHT” (095) 287-92-66 (1/cb)
KpacHospckoe JNotiko Banepwit AHaTonbeBUY 660062, KpacHosipck, np-t1 Ceobogabi, 75 (3912) 44-07-85, 21-11-64 (1/b)
KpacHopaapckoe Anuncumosa Jlio6osb KoHcTaHTHHOBHA 350006, KpacHopap, yn.KpacHas, 166, k.351-a, (8612) 55-80-32 (1/b)
KKO POO
KypraHckoe lanaktnoHoe Bopuc Bukroposuu 640000, KypraH, yn.K.MsarotuHa, 119 (35222) 2-86-12, 2-63-54,
2-99-12 (p)
Kypckoe I'pupacoe Oner Buktoposuu Kypck, yn.larapuHa, 3, kB.116 (0712) 56-92-37, 56-92-43 (1/b)
Jluneukoe MokuH lOpui ApceHTbeBuu 398059, Jluneuk, yn.Hegenuna, 31, k.44 (ans nucem) (0742) 77-82-43, 77-15-35 (o)
MoppoBckoe IpbizyHoB Bnagumup Hukonaesuu 432002, CapaHck, yn.Coeetckas, 35 (83422) 17-17-82, 4-43-89
MockoBckoe Henman EsreHunn Mocudosuy 117218, Mockea, Haxumoeckui npocnekrt, 32, ocguc 607 (095) 124-00-17, 124-01-04
MypmaHckoe Nocunckuit Anekcanap Muxainosuu 183017, Mypwmanck, yn.CadoHosa, 7, k8.10 (8152) 52-62-95 (1/dp)
Huxxeropopckoe Ocwnos Uropb AnekcaHaposuu 603600, HimwkHuit Hoeropog, yn.lopbkoro, 115, k.817 (8312) 37-72-717, 35-89-79 (1/b)
[ns nucem: yn.®pykrosas, 3, k.1, ke.135
Hu>xkHeBoMKCKOE KoHtopoBuy CseTnaHa lNeTpoBHa 400087, Bonrorpag, yn.KoHyHHukoBa, 7a, k.313, 316 (8442) 44-05-75 (t/d)
HoBropoackoe Pomanos tOpwuii Metposuu Hosropog, yn.b.Mockosckas, 14a, 3A0 “PEAN” (81622) 3-46-22, 3-47-51 (cp)
Hosocubupckoe Csupkosa Wpura MNetposHa 630099, HoBocubupck, yn.dpyHae, 2a, oduc "Crubpapu” (3832) 18-50-68 (1/dp)
Omckoe Kpyuuntckui Masen Hukonaesuny 644010, Omck, nn.JlenuHrpaackas, 2a (3812) 31-47-88 (t/)
OpeHbyprckoe TpanuubiH Bukentui Hukonaesuu 460024, OpeHbypr, yn.TypkectaHckas, 14, k.136 (3532) 72-12-27, 72-12-28,
47-91-51 ()
OpnoBckoe KasapHoeckui Bnagucnas Bopucoeunu | 302028, Open, yn.Monecckas, 10, oduc 16 (0862) 41-24-65, 42-18-78 (1/b)
MeH3seHcKoe Crynun Banepuit AnekcaHgposuy 440044, Mexsa, yn.KommyHuctuueckas, 28 (8412) 62-67-40, 55-88-36
AO “MeH3anHBecTcTpoi”
Mepmckoe Cypkoea Onbra ApkagbeBHa 614039, Mepmb, Komcomonbckuii np., 62 (3422) 45-01-77
Mpumopckoe Hoeocenoea TatbsHa lMeTpoBHa 690002, Bnagmeoctok, a/a 2-155 (4232) 31-70-33 N2000
nns a6.9458
MckoBckoe Hukutue Muxaun KOpbesuy 180016, Mckos, Pwxckun np., 51a, k.32 (8112) 46-48-05 (1/d),
16-00-52 (cb) (ans HukuTuHa)
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